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Co-op

Will Aid Quick
Access To Loans
For Members

Tinmes News NeETwoRk

New Delhi: Home and coop-
eration minister Amit Shah
Monday launched ‘Sahkar Di-
gi-Pay’ and ‘Sahkar Digi-
Loan’ Apps — a digital plat-
form enabling quick, paper-
less, and transparentaccessto
loans and credit for coopera-
tive members across India —
at International Conference
on Urban Cooperative Credit
Sector, and said efforts should
be made to establish an urban
cooperative bank within next
five vearsinevery town witha
population of over two lakh.
*With the advent of the
new era of digital payments
in India, even the smallest ur-
ban cooperative societies will
now be able to connect thro-
ugh these apps. To facilitate
this, umbrella organisations
will need to proactively form
dedicated teams and aggres-

banks now in
e-world with 2 apps

Amit Shah set a target of 1 urban
co-operative bank in every town
with over 2 lakh population

sively drive the initiative for-
ward,” Shah said while ad-
dressing the two-day confer-
ence ‘Co-Op Kumbh 2025'.
“Digi Pay is the need of
the hour: We know payment
modes havechanged. Thereis
increasing adoption of digi-
tal payment, and if urban co-
operative banks do not mat-
ch, they will be out of the ra-
ce,” Shah said, setting a tar-
get of onboarding 1,500 banks
to the platform within two
years. Highlighting govt's ef-
forts to professionalise urban
cooperative banks (UCBs)
and cooperative credit societ-
ies, Shah said the move has

ED finds 350cr scam
in Kerala co-op bank

D on Monday said its Nov7
searches against board
members and directors of Ne-
mom Cooperative Bankin Thi-
ruvananthapuram, associated

with some CPM netas, have
revealed misappropriation of
funds to the tune of over Rs 50
crore, with then office-bearers
foundinvolved in forging doc-
uments, sanctioning loans bey-
ond permissible limits, diver-
ting funds and overall financial
mismanagement, leading to
the failure of the bank to
honour deposit liabilities. Tun

succeeded in reducing Non-
Performing Assets (NPA) fr-
omZ2.8% to0.06% intwo years.
The minister set an ambi-
tious target for National Fed-
eration of Urban Cooperative
Banks & Credit Societies Lim-
ited to establish at least one
additional UCB in every town
with a population exceeding
two lakh within five years.
Shah directed federation
to convert successful coopera-
tive credit socleties into UCBs.
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{ FOR THOSE WITH POPULATION OVER 200K }

Every city to get co-op bank in 5 yrs: Shah

Zia Haq

letters@hindustantimes.com

NEW DELHI: The government is
focusing squarely on expanding
the urban cooperative credit sec-
tor, Union home and coopera-
tion minister Amit Shah said on
Monday, urging lenders to adopt
digital technologies for transac-
tions in a key address at an inter-
national conference in the
national capital.

Every city in the country with
a population of over 200,000 will
have a cooperative bank in the
next five years, Shah said, add-

Amit Shah

ing: “In past two years, we have
succeeded in reducing the NPA
(non-performing assets from
2.8% to 0.6%.”

At the international confer-

ence on the urban cooperative
credit sector, Co-Op Kumbh
2025, Shah listed several steps to
bolster lending by financial enti-
ties in the cooperative sector,
part of measures to expand busi-
ness based on the shared-owner-
ship model. He referred to the
‘Delhi Declaration 2025, which
will serve as the road map.
Cooperatives are collective
enterprises owned jointly by
their members, who share prof-
its and losses equally. India’s
cooperative sector, over a cen-
tury old, provides livelihood to
millions in sectors such as dairy,

fisheries, finance, housing and
agriculture.

Firms, such as Amul, the larg-
est dairy producer, runs on a
cooperative model.

Shah said lenders in the coop-
erative sector should take advan-
tage of financial digital technolo-
gies, developed and popularized
India globally. “You know that
payment now happens through
digital technologies. The ‘Sahkar
Digi-Pay’and ‘Sahkar Digi-Loan’
apps are set to become symbols
of the cooperative sector’s par-
ticipation in the digital revolu-
tion,”
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Cities with over 2L population
to have coop banks, says Shah

NEW DELHI, NOVEMBER 10
Union Home Minister and Min-
ister of Cooperation Amit Shah
on Monday said the Govern-
ment would set up an urban
cooperative bank 1n every city
with a population of over 2 lakh
within the next five years.
Addressing the international
conference on the urban coop-
erative credit sector — Co-Op
Kumbh 2025 —in the national
capital, Shah said the event
marked the International Year
of Cooperatives and would
play a key role in charting a
roadmap to scale and mod-
ernise the cooperative banking

LAUNCHES APP

Union Cooperation Minister
Amit Shah on Monday
launched two mobile applk
cations — Sahakar Digi Pay
and Sahakar Digi Loan — for
urban cooperative banks,
describing digital payment
adoption as essential for
their survival in an increas-
ingly cashless economy.

ecosystem. He said the ‘Delhi
Declaration 2025 would serve
as a strategic blueprint for
expanding and strengthening
Urban Cooperative Banks
across the country. — TNS
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Make Cooperative Banks Empowered for the Youth: Shah
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Cooperative Banks to Open in Towns with a Population of Over Two Lakhs
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Home Minister Amit Shah Launches Mobile App for Urban Cooperative Banks at
Co-op Kumbh 2025
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Urban Cooperative Banks: Shah Emphasizes Digital Payments to Maintain

Existence
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Amit Shah launches digital app for urban cooperative banks
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Home and Cooperation Minister Amit Shah said, a roadmap for the expansion of
Urban Cooperative Banks will be created. Urban Cooperative Banks will be
opened in every city with a population of more than 2 lakhs: Shah
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