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Modi: Need easy, transparent financing model for coops

- Modi: Need easy, transparent

financing model for coops

Times News NETWORK

New Delhi: PM Modi Mon-
day suggested exploring the
ideaof havingaglobalfinan-
cial institution that can fi-
nance cooperatives across
theworld, and said there was
an urgent need of poolingof
financial resources to sup-
port small and financially
weak cooperatives.

“We need to think of a col-
laborative financial model to
ensure easy and transparent
financing for the coopera-
tives,” said Modi while ad-
dressing a fiveday global
cooperative conference
(GCC) on its inaugural day
here at Bharat Mandapam,
He added that such shared fi-
nancial platforms can play an
essential role in funding
large projects and providing

greets PM Narendra Modi at the
inauguration of Global Cooper-
ative Conference in New Delhi
on Monday

loans to cooperatives.

This is the first time the
GCC of the International
Cooperative Alliance (ICA)
is being organised in India.
The Prime Minister on the
occasion launched the UN
International Year of Coop-
eratives 2025, which will fo-
cus on the theme, “Coopera-
tives Build a Better World.”

underscoring the transfor-
mative role cooperatives
play in promoting social in-
clusion, economic empo-
werment, and sustainable
development.

Underlining the need to
have an exclusive financial
institution for cooperatives,
Modi said though the ICA
was playing its role (in sup-
porting cooperatives across
the globe), it was imperative
tomove beyond in future.

Noting that the current
situation in the world pre-
sents a big opportunity for
the cooperative movement,
the Prime Minister said
there was a need to make
cooperatives a flag bearer of
integrity and mutual re-
spect in the world and for
this there wasaneedto inno-
vate policies and strategise.
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Need to ensure easy, transparent financing for cooperatives: PM

Need to ensure easy,
transparent financing
for cooperatives: PM

Times News NETWORK

New Delhi: Prime Minister
Narendra Modi on Monday
suggested exploring the idea
of having a global financial
institution that can finance
cooperatives across the
world, and said there was an
urgent need of pooling of fi-
nancial resources to support
small and financially weak
cooperatives.

“We need to think of a col-
laborative financial model to
ensure easy and transparent
financing for the coopera-
tives,” said Modi while ad-
dressing a five-day global
cooperative conference
(GCC) on its inaugural day
here at Bharat Mandapam.
He added that such shared fi-
nancial platforms can play an
essentialroleinfundinglarge
projects and providing loans
to cooperatives.

This is the first time the
GCC of the International
Cooperative Alliance (ICA) is
being organised in India. The
Prime Minister on the occa-
sion launched the UN Inter-
national Year of Coopera-
tives 2025, which will focus on
the theme, “Cooperatives
Build a Better World,” under-
scoring the transformative

4 OF INTERNATIONAL YEAR OF COOPRATIVES

@ D oxp== fYean

PM Narendra Modi addresses
the inauguration of International
Cooperative Alliance (ICA) in
New Delhi on Monday

role cooperatives play in pro-
moting social inclusion, eco-
nomic empowerment, and
sustainable development.
Underlining the need to
have an exclusive financial
institution for cooperatives,
Modisaid though the ICA was
playingitsrole(insupporting
cooperatives across the
globe), it was imperative to
move beyond in future.
Noting that the current
situation in the world pre-
sentsabigopportunity for the
cooperative movement, he
said there was a need to make
cooperatives a flag bearer of
integrity and mutual respect
in the world and for this there
was a need to innovate poli-
ciesand strategise.
Fullreport on www.toi.in
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Cooperatives vital for India's economic progress, says PM

Cooperatives vital for India’s
economic progress, says PM

Zia Haq

letters@hindustantimes.com

NEW DELHI: Cooperatives have a
major role in India’s economic
progress and reaching its bene-
fits to the poor, and serve as a
glue for the Global South, Prime
Minister Narendra Modi on
Monday said in an address at the
global launch of the Interna-
tional Year of Cooperatives.

On June 19 this year, the UN
General Assembly adopted a res-
olution proclaiming 2025 as the
International Year of Coopera-
tives, a move mooted by India.
Monday’s conference, which
was attended by several global
leaders and UN representatives,
marked its official launch.

Inaugurating the Interna-
tional Cooperative Alliance’s
Global Cooperative Conference
2025 at Bharat Mandapam, Modi
said his government was push-
ing cooperatives to the forefront
of the economy. The theme of
the conference, “Cooperatives
Build Prosperity for All,” aligns
with India’s vision of “Sahkar se
Samriddhi” (prosperity through
cooperation), Modi said.

Bhutan’s Prime Minister
Dasho Tshering Tobgay said
cooperation among cooperatives
will bring global prosperity.

Internal (for authorised circulation only)

PM Narendra Modi at the
inauguration of Global
Cooperative Conference, in
New Delhi PTI

“There are 129 cooperatives and
722 farmers groups, comprising
17,000 members, in Bhutan,” he
said. Tobgay said Bhutan was
building a new city, Gelephu,
spread over 2,500 sq km along
India’s border, based on a coop-
erative model.

Addressing global leaders,
Union home and cooperation
minister Amit Shah said:
“Administrative reforms with
our vision of ‘Sahkar se Samrid-
dhi’ has rejuvenated the sector.
The government plans to estab-
lish a national cooperative uni-
versity and unveil a new cooper-

ative policy during the current
financial year.”

Cooperatives are grassroots
business enterprises owned
jointly by their members, where
profits and losses are shared
equally. India’s cooperative sec-
tor is over a century old and pro-
vides livelihood to millions,
especially women, in sectors
such as dairy, fisheries, finance,
housing and agriculture.

Amul, the country’s largest
dairy brand, runs on a coopera-
tive model, as does Iffco, the
largest fertiliser company. The
country also has a large network
of cooperative-based urban and
rural banks.

The five-day conference will
feature discussions and work-
shops to strengthen cooperatives
worldwide and their role in
achieving the United Nations
Sustainable Development Goals
(SDGs), particularly in areas
such as poverty alleviation, gen-
der equality and sustainable
growth.

Fiji's deputy prime minister
Manoa Kamikamica said the
cooperative movement in Fiji
started in 1940. “There are 650
cooperatives across 15 sectors in
Fiji. Cooperatives are pathways
out of poverty,” he said.

In July 2021, the Modi govern-
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ment created the ministry for
cooperation, helmed by Union
minister Shah, carving it out of
the farm ministry. The Centre
has since rolled out several
changes to digitise and expand a
sector that plays a key role in the
rural economy.

“The global conference of the
International Cooperative Alli-
ance is being organised for the
first time in India. In India, we
are expanding the cooperative
movement. I am convinced we
will get insights into India’s
future cooperative journey
through this conference.
Besides, through the experiences
of India, the global cooperative
movement will get tools of the
2lst century and a new spirit,”
Modi said.

“In India’s cooperative sector,
women’s participation is more
than 60%. We are trying to
increase the participation of
women in the management of
cooperatives and for this, we
have amended the Multi-State
Cooperative Society Act to make
it compulsory to have women
directorsin it,” the Prime Minis-
ter said. Last year, Parliament
enacted the Multi-State Coopera-
tive Societies (Amendment) Act,
2022, to improve governance of
national-level cooperatives.
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Cooperatives vital
for India’s economic
progress, says PM

Zia Hag

kettes@hi ndustanti mes.com

NEW DELHL Cooperatives have a
major role in India’s economic
progress and reaching its bene-
fits to the poor, and serve asa
glue for the Global South, Prime
Minister Narendra Modi on
Monday said in an address at
the global launch of the Interna-
tional Year of Cooperatives.

On June 19 this year, the UN
General Assembly adopted a
resolution proclaiming 2025 as
the International Year of Coop-
eratives, a move mooted by
India. Monday’'s conference,
which was attended by several
global leaders and UN repre-
sentatives, marked its official
launch.

Inaugurating the Interna-
tional Cooperative Alllance’s
Global Cooperative Conference
2025 at Bharat Mandapam,
Modi said his government was
pushing cooperatives (o the
forefront of the economy, The
theme of the conference, "Coop-
eratives Build Prosperity for
Al aligns with India’s vision of
“Sahkar se Samriddhi” {pros-
perity through cooperation),
Modi said.

Bhutan's Prime Minister
Dasho Tshering Tobgay said
cooperation among coopera-
tives will bring global prosper-
ity. “There are 129 cooperatives
and 722 farmers groups, com-
prising 17,000 members, in
Bhutan,” he said.

Tobgay said Bhutan was
building a new city, Gelephu,
spread over 2,500 sq km along
India’s horder, based on a coop-

erative model.

Addressing global leaders,
Union home and cooperation
minister Amit Shah said:
“Administrative reforms with
our vision of ‘Sahkar se Samrid-
dhi has rejuvenated the sector.
The government plans to estab-
lish a national cooperative uni-
versity and unveil a new cooper-
ative policy during the current
financial year.”

Cooperatives are grassroots
business enterprises owned
jointly by their members, where
profits and losses are shared
equally.

India’s cooperative sector is
over a century old and provides
livelihood w millions, especially
women, in sectors such as dairy,
fisheries, finance, housing and
agriculture.

Amul, the country’s largest
dairy brand, runs on a coopera-
tive model, as does Iffco, the
largest fertiliser company. The
country also has a large net-
work of cooperative-based
urban and rural banks.

The five-day conference will

feature discussions and work-
shops to strengthen coopera-
thves worldwide and their role
in achieving the United Nations
Sustainable Development Goals
(SDGs), particularly in areas
such as poverty alleviation, gen-
der equality and sustainable
growth.
Manoa Kamikamica said the
cooperative movement in Fiji
started in 1940, "There are 650
cooperatives across 15 sectors in
Fiji. Cooperatives are pathways
out of poverty,” he said.
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Suhasini Haidar, Vijaita Singh

Bhutan pitches Gelephu as biggest cooperative project

Bhutan pitches Gelephu as
biggest cooperative project

Narendra Modi inaugurates the first International Global Cooperative Conference in Delhi,

says the current situation in the world can be a big opportunity for cooperative movement

Suhasini Haidar

Vijaita Singh
NEW DELHI

itching the upcom-
P ing Gelephu Mind-

fulness City as the
biggest “cooperative pro-
ject” in Bhutan, its Prime
Minister, Tshering Tobgay,
said here on Monday that
he was grateful for India’s
support for the 2,500-sq.
km “Zero Carbon” city be-
ing developed.

Mr. Tobgay was speak-
ing at the first “Global Con-
ference of the Internation-
al Cooperative Alliance”,
inaugurated by Prime Mi-
nister Narendra Modi.

In his comments, Mr.
Modi referred to Mr. Tob-
gay as his “younger broth-
er”, while Mr. Tobgay,
speaking in Hindi for parts
of his speech, referred to
Mr. Modi as his “elder
brother” and “mentor”,
and thanked him for his
“guidance and support in
the development of this
unique city”.

Nearly 3,000 delegates,
including 1,000 represen-
tatives from 100 countries,
are attending the five-day
event being held in Delhi,
hosted by Union Home Mi-
nister and Minister of

Internal (for authorised circulation only)

Prime Minister Narendra Modi with Bhutan PM Tshering Tobgay at
the inauguration of the Global Cooperative Conference. ANI

Cooperation Amit Shah.

Mr. Modi said India to-
day had more than eight
lakh cooperatives formed
in every part of the coun-
try, and it was necessary to
create big global financial
institutions that would fi-
nance cooperatives all over
the world.

Circular economy
“The current situation in
the world can be a big op-
portunity for the coopera-
tive movement,” Mr. Modi
told those gathered at Del-
hi’s Bharat Mandapam
complex.

“For this, we will have to
innovate and strategise our

policies. To make coopera-
tives climate resilient, they
should be linked to circular
economy. It is also neces-
sary to discuss how we can
promote start-ups in co-
operatives,” he said.

In his speech, Mr. Shah
said that the government
had opened the way to
prosperity for lakhs of vil-
lages, crores of women and
farmers through its motto
of “Prosperity through
cooperation”. He said that
in three years, through two
lakh new Primary Agricul-
tural Credit Societies
(PACS), there would not be
a “single village pan-
chayat” in India without a
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cooperative society. He
said many steps had also
been taken to make the
PACS modern, tech-ena-
bled and economically
viable.

Cooperative spirit
“The Gelephu Mindfulness
City is designed to be a hub
of knowledge, technology,
and finance, grounded in
the values of mindfulness,
sustainability and harmo-
ny,” the Bhutanese Prime
Minister said, adding that it
“embodies the cooperative
spirit, as every citizen of
Bhutan is both a sharehol-
der and a stakeholder, ac-
tively participating in this
significant initiative”.
Since the announce-
ment of plans for Gelephu
city last December, situat-
ed to the south of Bhutan
and bordering Assam,
Bhutanese King Jigme Khe-
sar Namgyel Wangchuck
has visited India twice to
discuss his plans for the ci-
ty, and to seek investment
and collaborations from
the Indian private sector in
infrastructure  develop-
ment, bringing projects in
areas such as hotels and
hospitality, educational in-
stitutions, IT and wellness
centres.
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PM: Cooperatives deeply rooted in India's culture

PM: Cooperatives deeply
rooted in India’s culture

Stresses on cooperatives potential to drive global cooperation

DC CORRESPONDENT

NEW DELHI, NOV. 25 COp ==

Prime Minister Narendra
Modi inaugurated the ICA
Global Cooperative Confe-
rence 2024 at Bharat Ma-
ndapam on Monday, emp-
hasising the vital role of
cooperatives in India’s
culture and their potential
to drive global coopera-
tion.

Modi highlighted that
cooperatives are deeply
rooted in India’s cen-
turies-old traditions, cit-
ing verses from the Vedas
and Upanishads that advo-
cate for unity and peaceful
coexistence. He noted that
cooperatives played a sig-
nificant role in India’s
freedom struggle by pro-
viding economic empow-
erment and a social plat-
form for freedom fighters.

“This is the first time the
International Cooperative
Alliance (ICA) conference
is held in India during a
period of significant gro-
wth in our cooperative
movement,” Modi stated.

He extended gratitude to

Prime Minister Narendra Modi w

caz

ith Union home minister Amit S|

hah and dignitaries at

the inauguration of Global Cooperative Conference, in New Delhi on Monday. — PTI/

the United Nations for
declaring 2025 the Intern-
ational Year of
Cooperatives.

With an outlay of 2,481
crore, the newly launched
National Mission on
Natural Farming (NMNF)
aims to promote sustain-
able, chemical-free agri-
cultural practices across
15,000 Gram Panchayat
clusters, benefiting one
crore farmers. Additio-
nally, the Cabinet appro-
ved %7,927 crore for three
major railway infrastruc-
ture projects to enhance
connectivity along the

Mumbai-Prayagraj-Var-
anasi corridor.

Modi emphasised the
extensive presence of
cooperatives in India,
mentioning that the coun-
try hosts eight lakh coop-
erative committees, cover-
ing 98 per cent of rural
areas and involving appr-
oximately 30 crore people.
He underscored the
importance of women's
participation in coopera-
tive management as a key
driver for global growth.

“The government has
transformed the coopera-
tive ecosystem through

multiple reforms and
established a separate
cooperative ministry to
support these initiatives,”
Modi added. He called for
the creation of global
financial institutions to
support cooperatives
worldwide, positioning
them as models of integri-
ty and mutual respect.
Concluding his speech,
Modi affirmed, “India
believes that cooperatives
can give new energy to
global cooperation, espe-
cially aiding the countries
of the Global South in
achieving sustainable
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suggests setting up of global financial institution for co-operatives

Modi suggests setting up of global
financial in

stitution for co-operatives

that can finance co-operat-

that “we all must walk to-

Our Bureau ives across the world. gether and speak in unison-
New Delhi ..live peacefully, in coexist-
BIG OPPORTUNITY ence.”

Prime Minister Narendra
Modi called for the setting up
of a global financial institu-
tion, along the lines of the In-
ternational Monetary Fund
(IMF), exclusively for the co-
operative sector, saying the
current geopolitical environ-
ment presents a big oppor-

Though he lauded ICA for
the role it has played so far,
Modi urged the global body
to move beyond this.

“The current global situ-
ation presents a big oppor-
tunity for the co-operative
movement. There is a need
to position co-operatives as

- ¥ N
PM Narendra Modi addressi
the International Cooperative
Alliance Global Cooperative

The government envi-
sions a huge role for co-oper-
atives in the country’s eco-
nomic growth for which
there have been several initi-
atives taken during the last
10 years in transforming the
entire ecosystem.

“Our effort is to make co-

tunity for the movement. the flag bearers of integrity =~ Conference 2024au operative societies multipur-
Inaugurating the Global and mutual respect world- pose,” he said, adding that
Cooperative ~ Conference  wide. For this, thereisalsoa  co-operative banks is about  with the objective in mind,

2024 in New Delhi, organised
by the International Cooper-
ative Alliance (ICA), and
hosted by fertiliser co-oper-
ative IFFCO, Prime Minister
Narendra Modi said that
there is a need to create a
global financial institution

need to innovate policies and
strategies,” Modi said adding
they should be connected to
the circular economy.
Underscoring the need for
promoting start-ups in co-
operatives, he said that the
current deposit level with

%12 lakh crore. He said, “For
the world, co-operatives are
amodel but for India, itisthe
basis of culture, a way of
life.” Reciting verses from
Vedas and Upanishads, he
said that it has been men-
tioned there (scriptures)
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the government has created
a separate co-operative min-
istry. “India is among the
fastest growing economies
in the world. Our aim is to
achieve high GDP growth
and take the benefits to the
poor,” he said.
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Cooperatives have a big role in future development
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Said- Cooperation is the main basis of Indian culture, India's experiences will give new

spirit to the global cooperative movement
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