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new SOPs for co-ops

To Also Float Norms
To Set Up 2L New
Agri Credit Societies

Times NEws NETWORK

New Delhi: Aiming to further streng-
then the cooperative movement in the
country, Union home and cooperation
minister Amit Shah will on Thursday
launch multiple initiatives including
cooperative-led White Revolution 2.0
to transform the dairy sector and stan-
dard operating procedures (SOP) for
nationwide rollout of ‘cooperation
among cooperatives’ campaign.

Besides, he willalsolaunch guide-
lines on formation and strengthen-
ing of 2 lakh new multi-purpose Pri-
mary Agriculture Credit Societies
(M-PACS), and primary dairy and
fishery cooperative societies in vil-
lages/panchayats which have, so far,
remained uncovered.

Under White Revolution 2.0, the
target of milk procurement by dairy
cooperative societies will be increased
by 50% from the present level over the
nextfive years by providingmarket ac-
cess todairy farmers in uncovered vil-
lages/ panchayats and increasing the
share of the organised sector in milk
procurement, The initiative includes
setting up and strengthening of one
lakh new/ existing district coopera-
tive societies, multi-purpose district
cooperative societies, and M-PACS.

“Providing enabling infrastruc-
ture e.g. AMCU (Automatic Milk Col-
lection Unit), DPMCU (Data Process-
ing Milk Collection Units), testing
equipment, Bulk Milk Coolers, etc.,
will be the key component of the ini-
tiative,” said the official.

Initially, this initiative will be fund-
ed by National Dairy Development
Board (NDDB) from their own re-
sources by providing assistance of Rs
40,000 per M-PACS t01,000 M-PACS and

2 |:
Under White Revolution 2.0, the target of
milk procurement by dairy cooperative
societies will be increased by 50%

subsequently from the proposed Na-
tional Programme for Dairy Develop-
ment 2.0 scheme of department of ani-
mal husbandry and dairying (DAHD).

“This will strengthen the entire
milk value chain. The initiatives will
help in developing the sector and in-
creasing milk production to meet the
domestic demand and also tap the ex-
portpotential,” said the official.

The ‘cooperation among coopera-
tives’ initiative has three key compo-
nents including distribution of Rupay
- Kisan Credit Cards to dairy farmers,
distribution of micro-ATM to dairy
cooperatives and opening of the ac-
count of the cooperative societies and
their members in cooperative banks.

“Its SOP has been finalised on the
basis of experiences gained in pilot
projects in Panchmahal and Banas-
kantha districts of Gujarat,” said a
cooperation ministry official.

Referring to the move of opening
the account of the cooperative socie-
ties and their members in cooperative
banks, he said, “This will ensure that
money of the cooperative sector re-
mains in the cooperative banking sys-
tem, leading to an enhanced corpus of
deposits in the cooperative banks.
This will, in turn, empower c¢oopera-
tive banks to lend more money to the
cooperative sector at affordable inter-
estrates, leading to enhanced econom-
icactivities in the sector.”
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NCEL exports clock

T4K crin revenues;
Amit Shah to launch
White Revolution 2.0

The National Cooperative Exports Limited
(NCEL), established late lastyear underthe
guidance of the newly formed Ministry of
Cooperatives, clocked a revenue of nearly
¥4,000 crore through exports so far, a senior
official said. Briefingthe media, the officials
said the revenues have come from exports of
rice, onion, sugar, and jeera with the bulk
beingrice. The Cooperative has been formed
to boost exports of agriculture commodities
using the network of over 800,000 national
and state cooperatives. Meanwhile, in a
related development, sources said the
Cooperative Minister Amit Shah will launch
the ‘White Revolution'2.0in
New Delhion Thursday. The
| revolutionwillaimto raise
"f the procurement of milk from
\ dairy cooperative societies by
50 per centfrom the current
levels. At present, co-
operatives procure
66 million litres
of milk .SANJEEB
MUKHERJEE
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Sahara refund cap raised to o 50,000

Sahararefund cap
raised to ¥50,000

he government has raised the cap on
refund amounts for small depositors of the

Sahara Group Cooperative Societies to
350,000, up from the previous limit 0of 10,000,
a senior cooperation ministry official said on
Wednesday.

The government has so far released 3370
crore to more than 429,000 depositors of
Sahara Group of Cooperative Societies through
the CRCS-Sahararefund portal.

“With an increase in the limit of refund
amount to 350,000, about 1,000 crore
payment will be made in the next 10 days,” the
official said.

Last week, the cap on refund amount for small
depositors wasraised to 350,000 each from
310,000, the official said.

The government is vetting the claims of
depositors carefully before releasing the refund.

The disbursement of money digitally is being
monitored by Justice R. Subhash Reddy, a
Supreme Court judge. PTI
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Refund ceiling for Sahara co-operatives’
depositors raised to 50,000 from 10,000

Our Bureau
New Delhi

The Centre hasincreased the
upper limit of Sahara Co-op-
eratives’ refund amount to
%50,000 per person from
10,000 per person after dis-
bursing about ¥500 crore so
far, out of the sanctioned
amount of 5,000 crore.

A senior Co-operation
ministry official said on
Wednesday that over 4.29
lakh depositors of four co-
operative societies floated by
the Sahara Group, through
the CRCS-Sahara refund
portal, have received their
refunds.

“With an increase in the
refund limit, about I1,000
crore more payments are ex-
pected to be made in the next
10 days,” the official said.
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Sources said that the
portal had received applica-
tions from about 1.25 crore
people and not all of them
were necessarily belonging
to the co-operatives. Be-
sides, the documentary
proofs as submitted by the
majority of the claimants
were not “authentic”.

For instance, many depos-
itors who deposited in one
co-operative society submit-
ted receipts from another
co-operative society since all
these four societies of the
Sahara group were operating
from a common office, the
sources said.

The CRCS-Sahara refund
portal was launched in July
2023 following a Supreme
Court order that approved
the Centre’s proposal. The
apex court had allowed the
transfer of ¥5,000 crore from

the SEBI-Sahara refund ac-
count to the Central Regis-
trar of Co-operative Societ-
ies (CRCS) in May last year.

The refund process is be-
ing monitored by a panel led
by former Supreme Court
judge Justice R Subhash
Reddy.

The societies are Sahara
Credit Co-operative Society
Ltd, Lucknow, Saharayn Uni-
versal Multipurpose Society
Ltd, Bhopal; Humara India
Credit Co-operative Society
Ltd, Kolkata and Stars Mul-
tipurpose Co-operative Soci-
ety Ltd, Hyderabad.

WHITE REVOLUTION

The Co-operation Ministry
official also said that Co-op-
eration Minister Amit Shah
on Thursday will launch
three keyinitiatives — White
Revolution 2.0 to transform
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the dairy sector, distribution
of Micro-ATMs and Rupay-
Kisan Credit Cards to dairy
farmers — aimed at enhan-
cing their financial access.

The White Revolution 2.0
targetsa 50 per cent increase
in milk procurement by dairy
cooperative societies over
the next five years.
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Sahara group depositors will now get Rs 50,000 each

HEWT WHE o STHIhAT3ll ohl 316 el 50-50 IR

w3 faeet/orems | Te g9
F-ifea @@ F B
SRS FOSE 50 R
T el Fg WER F 0H
ST T G 10 TR T |
G 50 TR T FX G 21
TEHIA W & T S
SHferRT A FHER A SRR
Al E TF DARECH-TER
febe Ia & A F04 4.29
G S #1370 HAE
T W T oW 9w €
st 3 saEn B oF e

Y | g ¥ e 10 A
FG 1,000 FIS A H
ST B S| R e
SR O | Yee SRt &
e F S F W g
FE F Y F AR TR T

Internal (for authorised circulation only)

AR Fewrd wifed § e
ST A AT (AERTRT A
qOE FE F U 18 Tené
2023 FH  HHREHCH-TT
bz e g fren T
I FE F 29 A 2023

B TR e Akt s SaT T A | W
TE F AR T qfafed § & e w0 et #®
T e S| SeH R e e Hi-stiea
|t o, Traes, e A giAese weeradst
rawE fa, e e €1

F e F ATER fwd ad
19 W i Hel-wer foke @
d 5,000 FIg T Fe@
weEr Afufadi & WER
(TeRdiea) w1 g
foF T | SR/ T

Downloaded from

SAMV:-D

fidhg Gt W T B
rae : fidg Ie W T
AT & SR g e e
i ¥ fau feifae smRe @@,
MR F foie Hemea wa, feuifse
HiEFRE A aE F T o
2Tl Tl o) W ST meg
T J 2 W A 4 S
%, 5 wt feht +ft wame 3 fog
®F T ST HEA £11800-103-
6891 3T 1800-103-6893 Fardt
bidcerciccich ken bk St
qfEe 2 F e 30 f& F Hw
T 2 S |

Hindi

Bureau

12



Publication Hindustan Language Hindi
Edition New Delhi Journalist Bureau
Date 19/09/2024 Page no 15
CCM 7.12

Refund amount increased in Sahara case
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