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In a bid to streamline the
operation of cooperative
societies, the State govern-
ment will introduce a un-
ified software system for
cooperative societies from
next month.

Inaugurating the 102nd
International Cooperation
Day celebrations in Kot-
tayam on Saturday, Minis-
ter for Cooperation V.N.
Vasavan said the govern-
ment would fund the im-
plementation of the soft-
ware system, with Tata
Consultancy Services
awarded the contract. “A
committee, led by the Re-
gistrar of Cooperative So-
cieties, will oversee the
project. The new software
will work alongside exist-
ing systems in cooperatives
to ensure a smooth transi-
tion,” he said..

‘Positive turnaround’

The Minister also men-
tioned that a five-member
team will be appointed to

handle collateral valuation
for loans exceeding 10
lakh. He sought to high-
light the successful efforts
to address irregularities
within the cooperative sec-
tor, citing the return of
%124.94 crore to investors
of Karuvannur Service
Cooperative Bank. “Plans
are under way to reim-
burse remaining deposits,
with an additional 12
crore in new investments
already secured by the
bank,” he added.

Awards presented
During the event, the Mi-
nister presented the Rob-
ert Owen Award for the
best cooperative member
to Koliakod Krishnan Nair,
chairperson of the State
Cooperative Union and a
respected figure in the
cooperative community.
The Uralungal Labor Con-
tract and Cooperative So-
ciety won the Cooperative
Day Award. He also pre-
sented the State-level and
district-level awards for
cooperative societies.
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Organizations doing excellent work will be honored
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