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Govt to buy chana at market price to boost buffer stock

Govt to buy chana at market
price to boost buffer stock

SANDIP DAS
New Delhi, April 8

TO RAMP UP stocks which has
fallen below the buffer, the govern-
ment is likely to buy chana (gram)
directly from the farmersat market
rate under price stabilisation fund
(PSF) as mandi prices are higher
than the minimum support price
(MSP).

Trade sources said the market
prices of chana, avital pulse variety
which has share of close to 50% in
the country's output, are ruling in
therange of ¥5,900-¥6,000/quin-
tal against the the MSP of
%5,440/quintal for the 2024-25
season due to fear of decline in out-

ut.

“Through purchasing directly
from the farmers at the market
prices, we can boost the stock,” an
official told FE. Under PSF, the gov-
ernment undertakes market inter-
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vention initiatives to check the
volatilityin the prices of agri-horti-
cultural commodities to protect
farmers as well as consumers.

At present, the farmer's cooper-
ative Nafed and state level agencies
are unable to carry out MSP pro-
curement operations under price
support scheme (PSS) because of
higher prices of chana. So far only
13,000 tonne of chana has been
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purchased by Nafed in the current
marketing season (April-June)
against the target of 1 million tonne
(MT).

Nafed had purchased 2.3 MT
and 2.6 MT of chana under PSS in
the 2023-24 and 2022-23 seasons
respectively which had given a
boost to the buffer.

Officials said robust procure-
ment last two marketing seasons,
whichboosted bufferstockto 3 MT
last year, had allowed the govern-
ment to sell chana in the open
market to bulk buyers and sell
chana dal at ¥60/kg through
retails outlets through Bharat Dal
initiative. Sources said that the
buffer of chana has currently
dipped toaround 0.7 MT against a
norm of 1 MT.

On Monday, the chana spot
prices were 5,825/quintal at
Bikaner, Rajasthan on commodity
bourse NCDEX.
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Crores will get self-employment through co-operation
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