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Co-ops to have big share in $5tn economy: Shah

Co-ops to have big share in $5tn economy: Shah

Times NEws NETWORK

New Delhi: Union home
and cooperation minister
Amit Shah on Wednesday
said government’s aim is
to ensure the cooperative
sector hasabigshare in the
Indian economy, which is
projected to be $5 trillion
by 2027-28.
“Wehavedecided thatin
the Modi government’s $5
trillion economy target,
cooperatives will have a big
share and the sector in a
way will advance into the
21st century directly from
the 19th century,” said
Shah, noting that the coop-
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Amit Shah said Rs 241 crore
have been returned to about
2.5 lakh small investors who
had deposited funds in four

cooperative societies

erative movement missed
the growth trajectory in the
20th century.

Underlining that his
ministry has taken 60 ma-
jor initiatives in the last 30
months for the growth of
the cooperative movement,
he also said Rs 241 crore
have been returned to
about 2.5 lakh small inves-
tors who had deposited
funds in four cooperative
societieslinked to the Saha-
ra Group of companies.

Shah earlier inaugu-
rated the new office of Cen-
tral Registrar of Coopera-
tive Societies (CRCS),
spread over 41,000 square
feet, at the World Trade
Centre, Nauroji Nagar in
South Delhi. CRCS moni-
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tors the affairs of multi-
state cooperatives as a
watchdog. A total of 1,625
such cooperative societies
are registered in the coun-
try with crores of members
associated with them.

The Supreme Court had
in March last year directed
transferring Rs 5,000 crore
from Sahara-Sebi refund
account to the CRCS. In
July, the cooperation minis-
try launched the ‘CRCS-
Sahara Refund Portal’ with
the objective of helping
around four crore small-
time investors whose funds
arestuck in the four cooper-
ative societies.
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2.5L investors of Sahara Group co-op Societies got back Rs 241 cr: Shah

2.5L investors of Sahara
Group co-op societies
got back Rs 241 cr: Shah

EXPRESS NEWS SERVICE
NEW DELHI,JANUARY 17

UNION HOME Minister and
Minister for Cooperation Amit
Shah on Wednesday said 2.5
lakh investors of Sahara Group
of Cooperative Societies have got
back Rs 241 crore sofar.

Speaking after inaugurating
the office building of the Central
Registrar of Cooperative Societies
(CRCS) in New Delhi, Shah said
that though many had said peo-
ple's money stuck in the Sahara
Groupwon'tbereturned, “about
1.5 crore investors... have been
registered, and 2.5 lakh people
have got Rs 241 crore back”.

On August4,2023,Shah had
released the first tranche of re-
fundsto “genuine depositors” of
Sahara Group of Cooperative
Societies through CRCS-Sahara
Refund Portal, and Rs 10,000
eachwas transferred to the bank
accounts of 112 beneficiaries.

The CRCS-Sahara Refund
Portal was launched on July 18,
2023. Through this portal, de-

positors of four cooperative soci-
eties of Sahara Group can submit
their claims for their money.

In its order on March 29,
2023, the Supreme Court had di-
rected that Rs 5,000 crore should
be transferred out of the
“Sahara-SEBI Refund Account”,
to the CRCS for disbursement
against the legitimate duesof the
genuine depositors of the Sahara
Group of Cooperative Societies.
The process of disbursement is
being supervised and monitored
by Justice R. Subhash Reddy, for-
mer judge of Supreme Court.
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Cooperative to have big share in $5 trillion Indian economy: Shah

Cooperative to have hig share in

$5 trillion India

PIONEER NEWS SERVICE m
NEW DELHI

Unjon Home Minister Amit
Shah on Wednesday said
the aim is to ensure the coop-
erative sector has a big share in
the Indian economy, which is
projected to be USD 5 trillion
by FY28, as the cooperative
movement did not grow at the
desired pace in the last 75 years.
Shah, who also has the Union
Cooperation Ministry portfo-
lio, was addressing after inau-
gurating the new office of
Central = Registrar  of
Cooperative Societies (CRCS)
spread over 41,000 square feet
at the World Trade Centre,
Nauroji Nagar in South Delhi.
The building has been devel-
oped by state-owned NBCC.
Shah said the new office has
been acquired for Rs 175 crore.
The minister highlighted that
the government has taken 60
major initiatives in the last 30
months for the growth of the
cooperative movement. The
Cooperation Ministry was set
up in July 2021.

Shah said there are success sto-
ries of cooperatives since inde-
pendence but the sector did not
grow at a fast pace. "Now we

—

have decided that in Modiji's
USD 5 trillion economy, coop-
eratives will have a big share
and the cooperative sector will
advance into the 21st century
directly from the 19th century,"
Shah said.

To strengthen the cooperative
movement, the minister high-
lighted that the government has
amended The Multi-State Co-
operative Societies Act and
brought model bye-laws to
strengthen PACS (Primary
Agricultural Credit Societies)

‘

and scheme to undertake com-
puterisation of PACS.

He said the government has set
a target to establish 2 lakh mul-
tipurpose PACS/ Dairy/
Fishery Cooperatives in the
next five years and informed
that 12,000 new PACS have
been formed. Shah stressed
the need to open more banks
in the co-operative sector and
asked multi-state credit soci-
eties to convert themselves
into banks.

He highlighted that the regis-
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n economy: Shgh

tration of multi-state co-oper-
ative societies stood at 102 in
2023, a 10-fold jump from 10
in 2020.

Shah also highlighted IFFCO's
new innovative products nano
liquid urea and nano liquid
DAP (di-ammonium phos-
phate) and expected the
demand for these products
will pick up in the coming
years. He said PACS are pro-
viding drones to farmers to
spray nano urea and nano
DAP.
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24drore to 250,000 Sahara Investors: Amit Shah

Returned %241 crore
to 250,000 Sahara

Investors:

Our Bureau

New Delhi: Union Cooperation
Minister Amit Shah on Wednesday
said ¥241 crore have been returned
to about 2.5 lakh small investors
who had deposited funds in four co-
operative societies linked to the Sa-
hara Group of companies. In
March last year, the Supreme Co-
urt directed transferring 25,000
crore from Sahara-Sebi refund ac-
count to the Central Registrar of
Cooperative Societies (CRCS).

In July, the Ministry of Coopera-
tion launched a portal for submis-
sion of legitimate claims by depo-
sitors in the four cooperative soci-
eties— Sahara Credit Cooperative
Society, Saharayn Universal Mul-
tipurpose Society, Humara India
Credit Cooperative Society, and
Stars Multipurpose Cooperative
Society. The ‘CRCS-Sahara Refund
Portal’ was launched with the
objective of helping around four
crore small-time investors whose
funds are struck in the four coope-
rative societies.

Shah furthernoted that the Mul-
ti-State Cooperative Societies
(Amendment) Act (/topic/multi-
state-cooperative-societies-

Amit Shah

ANI

amendment-act), 2023, has resol-
vedallissuesfor runningacoope-
rative society. Amit Shah inaugu-
rated the new building of the Of-
fice of Central Registrar of Coo-
perative Societies at the World
Trade Centre at Naoroji Nagar in
New Delhion Wednesday.

While addressing the event, the
Home Minister said, “Before the
formationof the Ministry of Coo-
peration, the Central Registrar
of Cooperative Societies did not
have enough staff; there was no
computerization, andneitherthe
lawsnorrules were changed with
time, and in that situation, multi-
state cooperative societies were
functioning.”
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Govt has refunded X241 crore to 2.5 lakh
investors of Sahara cooperatives: Amit Shah

Our Bureau
New Delhi

Cooperation Minister Amit
Shah on Wednesday said that
%241 crore have been refun-
ded to about 2.5 lakh small in-
vestors who had deposited
funds in four cooperative so-
cieties linked to the Sahara
group of companies. About
1.5 crore investors have re-
gistered themselves on the
portal, launched by the co-
operation ministry of in July
2023.

In March last year, the Su-
preme Court had directed
transferring  ¥5,000 crore
from the Sahara-Sebi refund
account to the Central Regis-
trar of Cooperative Societies

(CRCS) after the Centre
moved the apex court for the
approval.

REFUND PORTAL
The ministry opened a separ-
ate portal CRCS-Sahara Re-
fund Portal’ - for submission
of legitimate claims by depos-
itors in the four cooperative
societies - Sahara Credit Co-
operative Society, Saharayn
Universal Multipurpose Soci-
ety, Humara India Credit Co-
operative Society, and Stars
Multipurpose ~ Cooperative
Society. It was estimated that
there might be around four
crore small-time investors
whose funds are struck in
these cooperative societies.
After inaugurating the new
office of CRCS in New Delhi,

Shah said the ministry has
taken several steps — 60 ma-
jor initiatives in 30 months —
since its inception in July
2021. Referring to the dis-
tressed investors of the four
cooperative societies, Shah
reminded the audience that a
perception was formed that
people would not get their
deposit back.

The minister also lauded
IFFCO for its innovative
nano liquid urea and nano li-
quid di-ammonium phos-
phate (DAP) and expected
the demand for these
products would pick up in the
coming years. He cited nano
fertilisers and introduction
of drone in the agriculture
sector as two major trans-
formative initiatives of the
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government. “The transition
to Drone-spraying is like
moving from bullock cart to
tractor. People are flocking to
see drone the way they used
to come to see tractor years
ago,” he said.

COOPERATIVE SECTOR
Pointing out that as the co-
operative movement did not
grow at the desired pace in
the last 75 years, he said the
“aim is to ensure the cooper-
ative sector has a big share in
the Indian economy”, which
is projected to be $5 trillion
byFY28.

Stressing the need to open
more banks in the co-operat-
ive sector, he appealed multi-
state credit societies to con-
vert themselves into banks.
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Role of cooperatives important for five trillion dollar economy: Shah
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Cooperative sector will move straight from 19th century to 21st century: Shah
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1.5 crore investors of Sahara got registered= Shah

Q-ISHIEFSG cpusﬁérﬂaﬁﬁrwﬁﬁrﬂ?{ e

Internal (for authorised circulation only)

?Tré’@%mﬁdt‘f

[ o QIS A dlvi & 241 BT

B3 A firet 0 A
» Y 3 o, Weona d A =
1 Bl Y63 g8

TRaR WRUe wE d R 2
TR TR THSAER 60 TSR
s T B

e Hed & & aul
& IqAreedl F T FA G
1 wE 7 e fF 9 mee
T 60 w2 foig fom & o
TTHIOT 39T AT HsTe feeri |

C AR % 8T % R a6+

Downloaded from

SAMV:-D

Hindi

Bureau

8



Publication Hindustan Language Hindi
Edition New Delhi Journalist Bureau
Date 18/01/2024 Page no 11
CCM 41.57

Rs 241 crore returned to Sahara investors: Shah
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Sahara returned Rs 241 crore to 2.5 lakh investors: Shah
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Cooperative sector will become a partner in the five trillion economy target: Shah
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Amit Shah described the cooperative sector as reformist
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