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NBCC signs MoU with NCDC and NABARD

NBCC signs MoU with
NCDC and NABARD

NBCC inked a framework Memorandum of
Understanding (MoU) with  National
Cooperative Development Corporation

(NCDC) and National Bank for Agriculture
and Rural Development (NABARD) for
construction of world's largest grain storage
plan in cooperative sector. NCDC has
associated NBCC to render project

management consultancy services on EPC
Model. These units shall be constructed using
innovative building technologies. Expressing
his happiness on this development, K.P.
Mahadevaswamy, CMD, NBCC, said, "NBCC is
delighted to be a part of creation and
strengthening the agri-infrastructure in the
country. I believe such initiatives will be
instrumental in helping the farmers of the
country in getting access to proper storage
facilities, especially in the rural areas." The
Memorandum of Understanding was signed
by Pradeep Sharma, CGM (Engg), NBCC,
Ashok B. Pillai, ED, NCDC, and S.S.
Vaseeharan, GM, NABARD.
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Centre tweaks rice, wheat sales policy to increase market availability

Centre tweaks rice, wheat sales policy to increase market availability

Our Bureau
New Delhi

‘The Indian government on Fri-
day decided to tweak the
quantity of wheat and rice sold
under the open market sale
scheme (OMSS) through auc-
tion with the sole objective of
increasingtheiravailabilityand
keep prices under check. ow-
ever, as rice is not getting sold
as expected despite high mar-
ket prices, the Government is
considering several initiatives,
including selling directly to
consumers through
cooperatives.

“The availability of rice with

the Food Corporation of India
(FCI) is highly comfortable,
about 200 lakh tonnes (It)
more than the annual demand
of about 400 It under all
schemes,” said Ashok Meena,
Chairman and Managing Dir-
ector of FCL But the inflation
in rice is in double-digit — 13
per cent—and definitelya con-
cern for the government, he
said.

RETAIL HURDLES
He said FCI s discussing with

FCI when would be sold in
retail packs of 1-5 kg, it would
attract GST which is a de-
terrence as mostly it is bought
byretailersin bulkpackof 25 kg
without GST and sold to con-
sumersinloose, officials said.

“Unless the government ex-
empts retail packs of rice from
GST as a special case for co-
operatives below a fixed MRP,
itisdifficult tomake animpact.
All millers have their estab-
lished network and they will
not ensure to sell at ¥40/kg at

like Nafed, NCCF
and Kendriya Bhandar to see if
retail sales could be done. How-
ever, unlike in wheat, which is
converted to atta, the rice sold

evenif theybuv
atreserve price from FCL,” said
a rice miller. The Centre has
fixed FCP’s reserve price of rice
at 29/kg for non-fortified rice

Centre is mulling
to sell rice
directly to
consumers through
cooperatives

from April 1, 2024, He said the
Governmenton Friday decided
to reduce the minimum buyi

quantity of rice for each bidder
to 1 tonne from the earlier 10

and29.75/kgfor

Meena said FCI is clearing
the 7 lakh tonnes of non-forti-
fied rice on a priority basis,
through the open market auc-
tion as only fortified rice will
have to be distributed by it

is may help attract
more participants in the
weeklyauction.

Similarly, the maximum
quantity has been increased to
2000 tonnes from 1,000
tonnes earlier for each parti-
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cipant. Sofar, only1.19Itof rice
has been sold whereas 48.12 It
of wheat offloaded through
auctionssince June 28.

'WHEAT LIMIT RAISED
In case of wheat, the maximum
limit has been raised to 250
tonnes per bidder from earlier
200 tonnes for the processors
ofatta (wheatflour), maidaand
other products, However, for
Il iit hasbeen re-

tonnesofattaper month. Inor-
der to increase the availability
of wheat and rice in the open
market, FCI has been offload-
ing the grains in the market
through  weekly ~e-auctions.
Current phase of offloading of
wheat in the open market star-
tedfrom June28.

The Centre is selling wheat
to these cooperative agencies
at 2150kg for converting

duced to 50 tonnes per bidder.
Earlier, it was 200 tonnes for
both categoriesof bidders.
Also, the cooperatives
Nafed, NCCF and Kendriya
Bhandar have been directed to
ensure total sales of 1.5 lakh

d selling tothe gen-
eral public at a price not ex-
ceeding 3275 per 10 kg pack
since November. These agen-
cies have so far lifted 86,084
tonnes  of  wheat, of
which54,000 tonnes were sold
asatta.
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