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World Cooperative Economic Forum
formed for over three million co-ops

NEW DELHI: Leading coop-
erative sector experts have
come together to form the
World Cooperative Economic
Forum (WCopEF) to give voice
to over three million coopera-
tives spread across the globe,
employing 10 per cent of the
total workforce worldwide.

The WCopEF will endeav-
our to promote coopera-
tive thinking and cooperative
movement, in addition to rais-
ing issues and concerns of the
sector with the governments
and other stakeholders around
the globe.

“WCopEF journey is start-
ing at the juncture of ideation
of an equitable economy, tem-
pered by pragmatism. We are
transitioning to a new engage-
ment with the international
cooperative economic order;’
Dileep Bhai Shanghai, one of
the founder members of the
Forum, said in a statement.

Shanghai, Chairman of the
fertilizer major IFFCO and
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WCopEF will
endeavour

to promote
cooperative thinking
and cooperative
movement, in
addition to raising
issues and concerns
of the sector with
governments and
other stakeholders

President of National Coop-
erative Union of India (NCUI),
had also earlier served as a
member of parliament and a
Minister in the Government
of Gujarat.

The other founder mem-
bers of the WCEF are Binod
Anand, member MSP Com-
mittee on Agriculture Reforms,
Dr. Rakesh Arrawatia, Profes-
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sor Institute of Rural Man-
agement Anand (IRMA) and
Ashish Anand, Founder Whurl
(www.WHR loans).

“WCopEF will bring
together, for the first time,
co-operators, social scientists,
cooperative economists and
policymakers and myriad other
stakeholders to brainstorm
about the Social and Solidarity
economy, said Binod Anand.

The Forum, he added, “will
generate actionable insights
with a view to help stakehold-
ers not just navigate but also
shape the future of cooperative
economy.’

There are around 300 larg-
est cooperatives in the world,
generating over $2.1 trillion in
revenue and providing many
essential goods and services.

The WCopEF will aim to
make cooperative policy think-
ing more collaborative towards
building strong and prosperous
communities in a fair and equi-
table world. PTI
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GIVING VOICE TO OVER 3 MN COOPERATIVES

GIVING VOICE
TO OVER 3 MN
COOPERATIVES

Leading cooperative
sector experts have
come together to form
the World Cooperative
Economic Forum (WCopEF) to
give voice to over three million
cooperatives spread across the
globe, employing 10% of the
total workforce worldwide. The
WCopEF will endeavour to
promote cooperative thinking
and cooperative movement.
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World Cooperative Economic Forum formed

World Cooperative
Economic Forum formed
[

New Delhi: On the lines of the
World Economic Forum, some
co-operative sector leaders and
experts have formed the World
Cooperative Economic Forum, to
be based in New Delhi, claiming to
provide voice to over three million
co-operatives globally. The WCEF
will promote co-operative thinking
and movement, in addition to
raising concerns of the sector with
governments and other

stakeholders, a statement by the
newly formed bOdy said. ourBurEAU
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Amul-Cargills JV to boost Lanka dairy sector

Amul-Cargills JV to

boost Lanka dairy sector

Janaki Krishnan
Mumbai

The successful Amul model
of dairy development
through co-operatives is be-
ing exported to other coun-
tries and crisis-hit Sri Lanka
is set to be the latest
beneficiary.

Ajoint venture agreement
hasbeen signed between Na-
tional Dairy Development
Board, Gujarat Cooperative
Milk Marketing Federation
and Cargills of Sri Lanka to
make the island-nation self-
sufficient in the dairy in-
dustry.

TERMS OF PACT
NDDBand GCCMF will hold
a majority stake in the ven-
ture and Cargills the re-
mainder. Under the terms of
the agreement, some of the
dairy farms under Sri
Lankan  government-con-
trolled MILCO and the
Highland brand will come
under the JV.

The country produces
about 40 per cent of its total
domestic demand and de-
pends on imports for the re-
maining. The new JV com-
pany will take up the task of
making Sri Lanka self-suffi-
cient in dairy products in
one decade, said GCMMF
Managing Director Jayen
Mehta.

President of Sri Lanka Ranil

Wikremsinghe with External
Affairs Minister S Jaishankar

He added that the invest-
ment in the venture will be
finalised based on the valu-
ation of the assets being
handed over to the JV.

The agreement was
signed on Wednesday in the
presence of Sri Lankan Pres-
ident Ranil Wikremsinghe,
India’s External Affairs Min-
ister S Jaishankar, and Gopal
Baglay, India’s High Com-
missioner in Colombo. Si
Lankan ministers and offi-
cials were also present.

Sri Lanka had collabor-
ated with NDDB way back in
1997-2000, and earlier this
year the government had
again sought assistance from
India through NDDB and
AMUL to help it achieve its
nutritional ~ requirements
and improve the livelihood
of small dairy farmers across
the country.

Downloaded from

SAMV:-D

English

Janaki Krishnan

1



Publication Dainik Jagran Language Hindi
Edition New Delhi Journalist Bureau
Date 13/10/2023 Page no 13
CCM 10.23

Urban cooperative banks should take Banking Regulation Act as an opportunity: Shah
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Take Banking Regulation Act as an opportunity: Shah
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Urban cooperative banks should take Banking Regulation Act as an opportunity: Amit
Shah
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