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Need to double deposits in UCBs in 5 yrs: Shah

Says Cooperatives Must Align
With Evolving Needs Of Time

Times News NETWORK

New Delhi: Unionhomeand
cooperation minister Amit
Shah has pitched for the
need to double deposits in
urban cooperative banks
(UCBs) from Rs 5.5 lakh
crore to Rs 11 lakh crore in

the next five years, and em-
phasised that the coopera-
tives must align with the
evolving needs of the time.
Addressing a conclave of
leading UCBs and state feder-
ations on Thursday, Shah
shared his vision of one UCB
in each town across the coun-

Amit Shah addresses the annual
NAFCUB meet in New Delhi

try, underlining that the fu-
ture belongs to cooperatives.
“We are required to dou-

ble our deposits in the next
five years from Rs 5.5 lakh
croretoday toRs11lakhcrore.
Professional assessment is to
be made for future expan-

EYE ON FUTURE

sion. RBI is considering the
idea of including a full-time
director in their Board for
Cooperative like commercial
banks,” hesaidShah.

The conclave, organised

by the National Federation
of Urban Cooperative Banks
and Credit Societies Ltd
(NAFCUB) announced the
formationof anumbrellaor-
ganisation for UCBs, set to
operate as a self regulatory
organisation under the pur-
view of the RBI. “The um-
brella organisation will play
a pivotal role in providing
critical IT Infrastructure
and fund-based support to
UCBs,” said a statement.
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'There will be a co-operative bank in every city in the next five years'
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