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Shah: 54 initiatives in
27 months to bolster
CO-0p movement

Times News NETWORK

New Delhi: Union home
and cooperation minister
Amit Shah on Monday said
cooperatives are the only
medium for economic de-
velopment of the 60 crore
population of the country,
which do not have capital,
and noted that the Centre
has taken 54 initiatives in
the last 27 months to streng-
then cooperative move-
ment and increase coopera-
tives'share in GDP.

He was addressing the
89thgeneral councilmeeting
of the National Cooperative
Development Corporation
which is an implementing
agency for various schemes
of the government and dove-
tail the subsidy component
with its loan to benefit coop-
erative societies.

Shah said the NCDC,
which has disbursed finan-
cial assistance of more than
Rs41,000croreduring2022-23
financial across the country,
is set to achieve 10 times
growth in disbursement of
financial assistance in the
current financial year from
Rs 5,300 crore in 2013-14.

He said that NCDC
should now set a target of
achieving Rs 1 lakh crore
yearly disbursement in next
three years along with tar-
gets for every quarter
“NCDC’s objective must not
only be to make profit but to
achieve overall development
of the cooperative sector,” he
said. The initiatives taken by
the Centre to strengthen
cooperative movement have
special focus on strengthen-
ing the Primary Agriculture
Credit Societies (PACS).
These initiatives include
computerisation, making
model byelaws, widening the
functioning of PACS to un-
dertake more than 30 busi-

Amit Shah addresses 89th
general council meeting of the
NCDC in New Delhi on Monday

ness activities like dairy, set-
ting up of godowns and
LPG/petrol/green energy
distribution agency.
“Significant initiatives
like Jan Aushadhi Kendras,
PACS as Pradhan Mantri Ki-
san Samridhi Kendra and
PACS as Paani Samiti to un-
dertake the work of oper-
ation and maintenance of
piped water supply schemes
in rural areas can provide
sustainable income to the
PACS and employment op-
portunities to the youth in
ruralareas,” he said.
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New Delhi: Union home and
cooperation minister Amit
Shah on Monday said coopera-
tives are the only medium for
economic development of the
60 crore population of the co-
untry, which do not have capi-
tal, and noted that the Centre
has taken 54 initiatives in the
last 27 months tostrengthen co-
operative movementand incre-
ase cooperatives’ share in GDP.

He was addressing the 89th
general council meeting of the
National Cooperative Develop-
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Union minister Amit Shah addresses the 89th general councﬂ meeting of the
National Cooperative Development Corporation in New Delhi on Monday

ment Corporation (NCDC)
which is an implementing
agency for various schemes of
the government and dovetail
the subsidy component with
its loan to benefit cooperative
societies. Shah said the
NCDC, which has disbursed
financial assistance of more
than Rs 41,000 crore during
2022-23 financial across the
country, is set to achieve 10 ti-
mes growth in disbursement

of financial assistance in the
current financial year from Rs
5,300 crore in 2013-14.

He said that NCDC should
nowsetatargetof achievingRs
1 lakh crore yearly disburse-
ment in next three years along
with targets for every quarter.
“NCDC'sobjectivemustnoton-
ly betomake profitbut toachie-
ve overall development of the
cooperative sector,” he said.

The initiatives taken by the

Govt took 54 initiatives in 27 mths to bolster co-op movement: Shah

Govt took 54 initiatives in 27 mths
to bolster co-op movement Shah

ANI/PIB

Centre tostrengthen cooperati-
ve movement have special fo-
cus on strengthening the pri-
mary agriculture credit socie-
ties (PACS). These initiatives
include computerization, ma-
king model byelaws, widening
the functioning of PACS to un-
dertake more than 30 business
activities like dairy, setting up
of godowns and LPG/petrol/
green energy distribution
agency, and preparation of an
updated datarepository of coo-
peratives. “Significant initiati-
ves like Jan Aushadhi Kend-
ras, PACS as Pradhan Mantri
Kisan Samridhi Kendra and
PACS as Paani Samiti to under-
take the work of operation and
maintenance of piped water
supply schemes in rural areas
can provide sustainable inco-
me to the PACS and employ-
ment opportunities to the yo-
uthinrural areas,” said Shah.
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Shah: 54 initiatives in
27 months to bolster
cooperative movement

Times News NETWORK

New Delhi: Union homeand
cooperation minister Amit
Shah on Mon-
day said coop-
eratives are
the only medi-
um for eco-
nomic devel-
opment of the
60 crore population of the
country, which do not have
capital, and noted that the
Centre has taken 54 initia-
tives in the last 27 months to
strengthen cooperative
movement and increase
cooperatives’ share in GDE
He was addressing the
89th general council meet-
ing of the National Coopera-
tive Development Corpora-
tion (NCDC) which is an im-
plementing agency for vari-
ous  schemes  of the
governmentand dovetail the
subsidy component with its
loan to benefit cooperative

-----------------------------------------------------------------------------------------------

societies,

Shah said the NCDC, :
which has disbursed finan- :
cial assistance of more than :
Rs 41,000 crore during 2022- :
23 financial across the coun-
try, is set to achieve 10 times :

growth in disbursement of

financial assistance in the :
current financial year from :

Rs 5,300 crore in 2013-14.

He said that NCDCE

should now set a target of

achieving Rs 1 lakh crore :
vearly disbursement in next :
three vears along with tar- :
gets for every quarter. :
“WNCDC’s objective must not :
only be to make profit but to :
achieve overall development :
of the cooperative sector,” :

hesaid.

The initiatives taken by :
the Centre to strengthen :
cooperative movement have :
special focus on strengthen- :
ing the Primary Agriculture :

Credit Societies (PACS).
Fullreport on www.tol.in
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Subsidised loans to co-ops set to reach Rs 50 K-er: Shah

Subsidised loans to co-ops
set to reach *50k-cr: Shah

HT Correspondent

letters@hindustantimes.com

NEW DELHI: The National
Cooperative Development Cor-
poration (NCDC) is set to
achieve a nearly tenfold growth
in disbursing financial assist-
ance since 2013-14, home and
cooperation minister Amit
Shah said on Monday at the
89th general council meeting of
the state-backed entity.

Disbursement to coopera-
tives in the current financial
year to March will touch
50,000 crore from 5,300
crore in 2013-14, which was a
“matter of great pride”, Shah
said, adding the corporation
has no non-performing assets,
with a loan recovery rate of
over 99% in the past fiscal year.
The state-backed NCDC, set up
in 1963, is an implementing
agency for development pro-
grammes of the Union govern-
ment.

India is looking to boost the

Internal (for authorised circulation only)
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Amit Shah

economic potential of its large
number of cooperatives spread
across the country with
reforms that can quicken the
country’s GDP expansion to
reach a targeted $5 trillion by
2025, according to recent gov-
ernment announcements.
Cooperatives are collectives
owned by participating mem-
bers who share profits and
losses, such as a rural business
or banks. It counts 290 million
farmers as members. The pop-
ular milk brand Amul, for
instance, is a cooperative. So is
India’s largest fertiliser maker,
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In July 2021, the Narendra
Modi government created a
ministry for cooperation,
helmed by Shah, carving it out
of the farm ministry. The Cen-
tre has since rolled out several
changes to digitise and expand
a sector that plays a key role in
the rural economy.

The NCDC has helped to fos-
ter the economic development
of cooperatives in the country,
from creating infrastructure
facilities involved in “agricul-
tural marketing and inputs to
processing, storage and cold
chain”, Shah said.

“The ambit of NCDC has wid-
ened to include areas in keep-
ing with the needs of the soci-
ety and boost income of youth
in the country,” he said.

Aside from being a large pro-
vider of employment, the sector
has nearly 38,000 viable pri-
mary agricultural cooperative
societies, which are now being
digitised.
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Shah to NCDC:
Set Rs 1L crore
disbursement
target yearly

EXPRESS NEWS SERVICE
NEW DELHI,OCTOBER9

THE NATIONAL Cooperative
Development Corporation
(NCDC) should set a target of
achieving Rs 1 lakh crore yearly
disbursement in the next 3 years
along with targets for every
quarter, Union Home Minister
Amit Shah said Monday, while
addressing the 89th General
Council meeting of the NCDC.

As per an official statement,
Shah also said that NCDC
should explore avenues for bor-
rowing at lower rates and lend
to the cooperative sector at low
interest rate,

“The initiatives aimed to-
wards ease of doing business in-
clude computerization of PACS,
model bye laws, widening the
functioning of PACS to undertake
more than 30 business activities
like dairy, setting up of godowns,
LPG/Petrol/Green energy distri-
bution agency, banking corre-
spondents, PACS can provide
more than 300 services as
Common Service Centres and
preparation of an updated data
repository of cooperatives,” the
statement said.
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Shah lauds Cooperative Development Corporation

Shah lauds Cooperative
Development Corporation

PIONEER NEWS SERVICE B
NEW DELHI
nion Cooperation

Minister Amit Shah on
Monday lauded the role of the
National Cooperative
Development Corporation
(NCDC) in boosting the coun-
try's economy through coop-
eratives and expressed confi-
dence that it will be able to
achieve the target of Rs 50,000
crore kept for 2023-2024.

The NCDC has disbursed
financial assistance of more
than Rs. 41,000 crore in the fis-
cal 2022-23 across the country
including rural areas.

“With such an impressive
performance, I am confident
that the NCDC will be able to
achieve the target of Rs. 50,000
crore kept for 2023-2024. It is
also a matter of pride that net
NPA of the corporation is
maintained at ‘zero’ with loan
recovery rate being over 99%
for 2022-23,” said the Minister
while addressing 89th General
Council meeting of the apex
lender here.

Since its inception in 1963,
NCDC with its pan-India pres-
ence has come a long way, pro-

Internal (for authorised circulation only)

viding cumulatively financia
assistance of Rs 2,78,378 crore
to cooperatives including agri-
cultural and horticulture coop-
erative societies.

Shah shared that since the
formation of his Ministry,
atleast 52 initiatives in the last
26 months to strengthen coop-
erative movement in the coun-
try and to increase cooperatives
share in the GDP.

“These initiatives have spe-
cial focus on strengthening
the Primary Agriculture Credit
Societies (PACS).

“The initiatives aimed
towards ease of doing business
include computerization of
PACS, model byelaws, widen-
ing the functioning of PACS to
undertake more than 25 busi-
ness activities like dairy, setting
up of godowns,
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LPG/Petrol/Green energy dis-
tribution agency, banking cor-
respondents, Common Service
Centres (CSC) and preparation
of an updated data repository
of cooperatives,” the Minister
enlisted steps taken to boost the
cooperative movement in the
country.

There are about 8.9 lakh
cooperatives in the country
with 29 crores farmers as its
members.

Amit Shah also talked
about the National Cooperative
Database being developed with
the assistance of State
Governments, saying that it will
have comprehensive, authentic
and updated data of more than
8 lakh cooperative societies.

The Ministry has pinned
lots of hopes on the NCDC. It
has been entrusted with the
task for strengthening cooper-
ative sugar mills in the coun-
try for which it has been grant-
ed Rs.1000 crore which will
enable loans up to Rs.10,000
crore.

At the same time, it has
also been given the nod to raise
government guaranteed bonds
worth Rs 2000 crore to enhance
its lending capacity.
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Cooperative Corporation will meet the distribution target of 50,000 crore: Shah
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NCDC should provide assistance of Rs 1 lakh crore: Shah
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Cooperation is the only way for 60 crore people of the country: Shah
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