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There is still a lot of work to do in digitising RRBs and cooperative banks, Finance Minister Nirmala Sitharaman
said after launching the ‘Kisan Rin Portal’ and Weather Information Network Data Systems (WINDS) manual here

NEW DELHI: Finance Minister
Nirmala Sitharaman on Tuesday
expressed concern over the slow
progress of computerisation in
Regional Rural Banks (RRBs)
and urged them to speed up
the process to strengthen credit
delivery in rural areas.

‘There is still a lot of work
to do in digitising RRBs and
cooperative banks, she said after
launching the Kisan Rin Portal’
and Weather Information Net-
work Data Systems (WINDS)
‘manual here. Cooperative banks
are not equally endowed, and
their financial health varies, she

said, adding ramping up capac-
ity in the sector is taking place
under the Ministry of Coopera-
tion headed by Home Minister
Amit Shah.

The cooperative bank digi-
tisation would happen with the
necessary speed, she said.

However, she said, “I am
more concerned about RRBs,
their digitisation and computer-
isation. Therefore, if they didn’t
have it, extending phone bank
facility...or internet banking
facility...won't work out”.

A lot of workis still pending,
and the Department of Finan-
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cial Services is sensitising them
to achieve computerisation ata
fast pace, Sitharaman said.
Observing that rural India
kept the economy going dur-
ing the severe COVID-19 lock-
down, the minister said the
farmer and agriculture sector
is given high importance by the
government. Surprised by the
huge difference between sanc-
tion and disbursement by coop-
erative banks, she asked the DFS
to find out the reason for this.
However, the difference
between sanction and disburse-
ment is low in the case of sched-

uled commercial banks.

Speaking at the occasion,
Agriculture Minister Narendra
Singh Tomar said the various
measures taken by the govern-
ment have enhanced farmers’
income. The Budget allocation
for the ministry has gone up
multi-fold since 2013-14 as the
government led by Prime Min-
ister Narendra Modi attaches
great importance to the sector,
he added.

On the short-term crop loan,
Tomar said there is no dearth
of funds for the sector, and the
agriculture credit target for the
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current fiscal has been pegged
at Rs 20 lakh crore with a focus
on animal husbandry, dairy and
fisheries.

Normally, farm loans attract
an interest rate of 9 per cent.
However, the government has
been providing interest subven-
tion to make available short-
term crop loans at an affordable
rate and help boost farm output.

The government is providing
a2 per cent interest subsidy to
ensure farmers get short-term
farm loans of up to Rs 3 lakh at
an effective rate of 7 per cent per
annum. Speaking on the Kisan

Credit Card (KCC), Sithara-
man said banks should give all
relevant data by December 31,
2023, for the ‘Kisan Rin Portal,
launched by her to help farm-
ers avail subsidised loans under
the KCC Yojana.

She also asked DFS Secre-
tary Vivek Joshi to ensure that
all data is provided by the banks
within the stipulated time.

The finance minister also
unveiled the Ghar Ghar KCC
campaign to achieve saturation
of the scheme. The campaign
is being launched on October
1,2023. m



