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K'taka has 5th-highest share of microfinance borrowers: Report

K’taka has 5th-highest share of
microfinance borrowers: Report

Times News NETWORK

Bengaluru: Karnataka stands
fifth in the country in the share of
clients who opt for microfinance
lending. At 8.1%, the state is be-
hind Bihar (at the top spot) follo-
wed by Tamil Nadu, Uttar Pradesh
and West Bengal, according to ‘Mi-
crofinance in Karnataka’, areport
compiled by Association of Kar-
nataka Microfinance Institutions.

At the end of March 2022, the
state had 9.4 million loan accounts
covering 5.4 million unique cli-
ents, as per thereport writtenby N
Srinivasan, former chief general
manager of National Bank for Ag-
riculture and Rural Development
(NABARD).

The impact study that he and

Internal (for authorised circulation only)

Syed Asif

Attendees at the Microfinance
Karnataka Summit on Tuesday

his team conducted with 16,000
customers of the industry across
Karnataka showed that 89% of
them prefer microfinance institu-
tions to other lenders. As part of
this exercise, the team found that
90% of theloanstaken frommicro-
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finance institutions were for inco-
me-generating purposes.

MFTIs in Karnataka have aloan
portfolio of Rs 46,000 crore out-
standing as per the report. The av-
erage loanee from the state bor-
rows Rs 44,036 from MFIs.

The districts of Mysuru, Bela-
gavi, Tumakuru, Mandya and
Hassan wereontop intermsof the
number of loan accounts held
with MFIs. Koppal, Haveri, Chit-
radurga, Belagavi and Davanage-
re were ranked as the top five dis-
tricts where MFI loans had a lar-
ger share in the per capita income
figure.

The report found Karnataka
held 91.81akh loans from MFIs and
13.2% of its population was dea-
ling with microfinance credit.
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NABARD PARTNERS WITH UNDP FOR AGRI INNOVATIONS

NABARD PARTNERS
WITH UNDP FOR
AGRI INNOVATIONS

UNDP INDIA AND the
National Bank for
Agriculture and Rural
Development
(Nabard) on Tuesday signed a
MoU to co-create data-driven
iInnovations in agriculture and
food systems to support
smallholder farmers.
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Nabard, UNDP to Assist Climate-friendly Farming

TIE UP TO PROVIDE SMALL FARMERS WITH TIMELY DATA

Nabard, UNDP to Assist
Climate-friendly Farming

Our Bureau

Mumbai: Agri-lender Nabard has
signed a memorandum of under-
standing with the United Nations
Development Programme (UNDP)
to provide data on climate-resilient
agriculture and other innovative
inputs to small farmers to help
them make climate-friendly far-
ming decisions along with data-dri-
ven innovations.

Under this MoU, both UNDP and
Nabard, will work to improve the li-
ves and livelihoods of smallholder
farmers by sharing open-source da-
ta for product development, trans-
fer of technology and supporting
the framingof agrarian policies.

“Thisopensaseaof opportunities
for the two organisations to levera-
ge data and present it as a digital
public infrastructure for the vast
community of farmers,” said Shaji
KV, chairman of Nabard.

The partnership includes enhan-
cingand disseminating collaborati-
ve digital public goods like DiCRA
or Data in Climate Resilient Agri-
culture — that provides satellite da-
ta and analytics to promote data-
driven decisions for climate action
in agriculture and
allied activities.
“Weather-related
data is one of the
most critical mis-
sing links. With ne-
ar real-time and
high-resolution satellite data, au-
tomated data pipelines, and ad-
vanced analytics with machinele-
arningand AI, DiCRA will add va-
lue to the policy framework in Na-
bard,” said a chief general
manager at Nabard.

Started in Telangana, the initiati-
ve is now operational in Gujarat,
Odisha, Jharkhand, Uttarakhand,
Kerala and Maharashtra. Nabard
plans toroll it across the country.
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Nabard, UNDP to Assist Climate-friendly Farming

Mumbai: Agri-lender Nabard has signed
amemorandum of understanding with the
United Nations

with data-driven innovations.
Under this MoU, both UNDP and Nabard,
will work to improve the lives and liveliho-

public
goodslike DiCRA or Data in Climate Resili-
ent Agriculture — that provides satellite
data and analytics to promote data-driven
decisions for climate action in agriculture
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 TIE UP TO PROVIDE SMALL FARMERS WITH TIMELY DATA

Nabard, UNDP to Assist
Climate-friendly Farming

“Weather-related data is one of the most
critical missinglinks.

“With near real-time and high-resolution
satellite data, automated data pipelines,

and advanced analytics

with machine learning and
‘0' Al DiCRA will add value to
LY the policy framework in Na-
\, bard,” said a chief géneral
manager. Started in Telang-

ana, the initiative is now
operational in Gujarat, Odisha, Jhark-
hand, Uttarakhand, Kerala and Maharash-
tra.

Through the MoU, Nabard plans to take
initiative the ;

throughout the country.

“The typical Indian farmer has little-to-
marginal knowledge about weather pre-
diction for the next crop cycles, whereas it
is something which is taken for granted
by farmers in most developed nations,”
said a chief general manager at Nabard.

The partnership will also help analyse
agricultural trends over time to inform
decisions about investments in various
areas like watershed management, mi-
cro-irrigation, warehouse optimisation,
and climate-related initiatives, enhan-
cing UNDP and Nabard’s data resources.
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UNDP and NABARD sign MoU to co-create data-driven innovations in agriculture
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The first cooperative university will open in Bhopal or Indore.
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UNDP and NABARD will cooperate in agricultural exploration sector
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