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112 small investors of
Saharatoget10keach

NEW DELHI, AUGUST 4
Union Home and Coopera-
tion Minister Amit Shah
today began the process of
returning the money of
crores of depositors of four
cooperatives of the Sahara
Group by transferring the
first lot of Rs 10,000 each to
112 small investors.

Releasing the money, Shah
said, so far 18 lakh depositors
had registered on the ‘CRCS-
Sahara Refund Portal’, which
was launched on July 18.

“Today, about Rs 10,000
each has been transferred
into the bank account of
112 investors,” he noted,
adding that the next lot of
funds would be trans-
ferred soon as the audit
has been completed.

“I want to assure and I am
fully confident that all depos-
itors will get their funds in

Confident all depositors
will get funds: Shah

the coming days,” the minis-
ter said, congratulating the
depositors, who were also
present at the event.

Shah further said many
times such incidents happen
that shake the trust in coop-
eration. But, it is the respon-
sibility of the government to
ensure that investors’ money
is safe and returned to them.
Sahara depositors were not
getting their money back for
last 12-15 years because of the
management fault and delay
in court litigations, he noted.

Shah highlighted the
efforts made by the Ministry
of Cooperation to secure Rs
5,000 crore from the Sebi-
Sahara Fund. — TNS
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Shah releases <10K
to Sahara investors

New Delhi: Union Home and
Cooperation Minister Amit
Shah on Friday started the

process of returning hard
earned money of crores of
depositors of four coopera-
tives of Sahara Group by
transferring the first lot of
10,000 each to 112 small
investors. Initiating the
process, he said so far 18
lakh depositors have regis-
tered on the “CRCS-Sahara
Refund Portal”, which was
launched on July 18.

“So far, 18 lakh investors
have registered on the por-
tal. ...Today, about 310,000
each has been transferred

into the bank account of 112

investors,” he said after
releasing the amount. While
congratulating the deposi-
tors, the minister further
said, “l want to assure and |
am fully confident that all
depositors will get their
funds in the coming days.”

Noting that the next tranche
of funds will be transferred
soon as the audit has been

completed.
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Amit Shah releases 10,000 each to 112 small
investors stuck in 4 cooperatives of Sahara

NEW DELHI: Cooperation
Minister Amit Shah on Friday
started the process of returning
hard earned money of crores
of depositors of four coop-
eratives of Sahara Group by
transferring the first tranche
of Rs 10,000 each to 112 small
investors.

Shah said so far 18 lakh
depositors have registered on
the ‘CRCS-Sahara Refund Por-
tal, which was launched on July
18.

“So far, 18 lakh investors
have registered on the por-
tal. ... Today, about Rs 10,000
each has been transferred into
the bank account of 112 inves-
tors,” he said after releasing the
amount.

Shah said the next tranche
of funds will be transferred

soon as the audit has been
completed.

“I want to assure and [ am
fully confident that all deposi-
tors will get their funds in the
coming days,” he said, congrat-
ulating the depositors.

Shah further said many
times such incidents happen
that shake the trustin coopera-
tion. However, it is responsibil-
ity of the government to ensure
that investors’ money is safe
and returned to them.

Sahara depositors were not
getting their money back for
last 12-15 years because of the
management fault and delay in
court litigations, he said.

Highlighting the efforts
made by Ministry of Cooper-
ation to secure Rs 5,000 crore
from the Sebi-Sahara Fund,

Shah said the ministry took an
initiative of bringing all gov-
ernment bodies concerned,
including CBI and Income Tax
department on this issue and
made a common appeal before
the Supreme Court that small
investors should get the first
right over the funds.

“If we have to strengthen
cooperative movement in
the country, then we have to
strengthen the trust in coop-
eratives,” he asserted.

On March 29, the govern-
ment had said money will be
returned to 10 crore investors
of the four cooperative societ-
ies within 9 months.

The announcement fol-
lowed a Supreme Court order
directing transfer of Rs 5,000
crore from Sahara-Sebi refund
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account to the Central Reg-
istrar of Cooperative Societ-
ies (CRCS). The CRCS-Sahara
Refund Portal has been devel-
oped by a subsidiary of IFCI,
for submission of legitimate
claims by depositors of these
cooperative societies.

There are two important
requirements for registra-
tion on the portal — Aadhaar
registration with mobile and
Aadhaar-linking with the bank
account where refund is to be
deposited.

Common Services Cen-
tre would also help and guide
depositors for online registra-
tion on the portal for refund.

Cooperation ~ Secretary
Gyanesh Kumar and a retired
Supreme Court judge were also
present at the event. Pl
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Shah Transfers Ist Part
01 10,000 Each to
112 Sahara Investors

OurBureau

New Delhi: Union Homeand Cooperation
Minister Amit Shah on Friday started the
process of returning hard earned money;,
worth crores, of depositors of four coope-
ratives of Sahara Group by transferring
the first tranche of 10,000 each to 112
small investors. Shah said so far 18 lakh
depositors have registered on the ‘CRCS-
Sahara Refund Portal’, which was laun-
chedonJuly18.

“So far, 18 1akh investors have registered
on the portal. ...Today, about 10,000 each
has been transferred into the bank acco-
unt of 112 investors,” he said after relea-
sing the amount.

Shah said the next tranche of funds will
be transferred soon as the audit has been
completed. “Iwanttoassureand Iamfully
confident that all depositors will get their
funds in the coming days,” he said, cong-
ratulating the depositors.

Shah further said many times such inci-
dents happen that shake the trust in coo-
peration. However, it is responsibility of
the government to ensure that investors’
money is safe and returned to them.

Sahara depositors were not getting their
money back for last 12-15 years because of
themanagement’sfaultand delay in court
litigations, he said. Highlighting the ef-
forts made by Ministry of Cooperation to
secure ¥5,000 crore from the Sebi-Sahara
Fund, Shah said the ministry took an ini-
tiative of bringing all government bodies
concerned, including CBIand Income Tax
department on this issue and made a com-
mon appeal before the Supreme Court
that small investors should get the first
right over the funds. “If we have to streng-
then cooperative movement in the count-

@ AmiTSHAH
Sofar, 18 lakhinvestors have
registered onthe portal....To-
day,about 10,000 each has
beentransferredintothe
bank account of 112 investors

ry, then we have to strengthen the trust in
cooperatives,” he asserted. On March 29,
the government had said that money will
be returned to 10 crore investors of the fo-
ur cooperative societies within 9 months.

The announcement followed a Supreme
Court order directing transfer of 5,000
crore from Sahara-Sebi refund account to
the Central Registrar of Cooperative Soci-
eties (CRCS).

The CRCS-Sahara Refund Portal has be-
en developed by a subsidiary of IFCI, for
submission of legitimate claims by depo-
sitors of these cooperative societies.

There are two important requirements
for registration on the portal -- Aadhaar
registration with mobile and Aadhaar-
linking with the bank account where re-
fund is to be deposited.

Common Services Centre would also
help and guide depositors for online regi-
stration on the portal for refund.
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Shah transfers refund to
Sahara co-op depositors

New Delhi: Cooperation
Minister Amit Shah has started

the process of returning hard
earned money of crores of
depositors of four
co-operatives of Sahara Group
by transferring the first tranche
of 10,000 each to 112 small
investors. Shah said so far 18
lakh depositors have registered
on the ‘CRCS-Sahara Refund
Portal’, which was launched on
July 18. pmi
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Amit ShahreleasesRs 10k each to
112 small investors stuck in Sahara's
fuur cooperatives

NE‘I.I‘DEI]]J.A]JEMPI[ICD—
operation Minister Amit
Shah on Friday searted the

Shah =said so far 18 1akh
depositors have registored
o the 'CRCSSahara Re
fund Portal, which was

. B0 k?'n'mlfakh inves-

tors have registered on
the . bt
Mﬁlﬂmm
transferred into the bank
account of 112 investors,”
he said after releasing the
AT

Shah said the next
tranche of fimds will be

jHOTS.

Shah forthor said many
times such incidenis hap-
pen that shake the trust
in cooperation. However,

it i responsibility of the ed
POVEITITIENE 10

o ensure that
investors' money is saf and
retiomied tothem

Sahara depositors were
not potting their money
back for Iast 1216 years be-
cansg of the
faukt and delay in ooort Lt

gmnahﬂsmi

e
eration to secure Bs 5,000

crore from the Sohi-Sahara

Fund, Shah said the min-

istry took an initistive of

bringing all government

ing CEI and Income Tax
S mT
before the Supreme Court

that small investors should

get the first right over the

funds,

"K we have to strength-

in the
hawe to
in cooperatives,” he assert-

On March 29, the pov-
emment had said money
will be returned to 10 crore
investors of the four coop-
erative sociotios within @

The  announcement
fidllowed a Supreme Court
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CRCS Sahararefund portal:
Amit Shah transfers initial
refu ndtodepositors

Union Home Minister Amit Shah on Friday transferred
the claim amount to the depositors of cooperative so-
cieties of the Sahara Croup [Sahara Credit Cooperative
Society Limited, Saharayan Universal Multipurpose
Society Limited, Hamara India Credit Cooperative
Society Limited and Stars Multipurpose Cooperative
Society Limited) through the Sahara Befund Fortal in
Delhi

Shah transferred the first installment of 10,000 each
to 112 beneficiaries on Friday. The Home Minister said
that 18 lakh people have registered on the portal.

On 18 July, Home Minister Shah launched the ‘CRCS-5a-
hara Refund Portal’ for disbursement against the le-
gitimate dues of the genuine depositors of the Sahara
Croup of Cooperative Societies.

The Centre began the process to refund 5,000 crore
of depositors whose funds are struck in the aforemen-
tioned four cooperative societies of Sahara Group.

The Home Minister said the claims of one crore de-
positors will be settled through the portal in the first
phase,

At that time, Shah said, "Cenuine depositors will get
their money back. The money will be refunded in the
bank account of depositors within 45 days",

On March 29, the povernment said the money will be
returned to 10 crore investors of the four coopera-
tive societies within 9 months. The announcement
followed a Supreme Court order directing the trans-
fer of 5,000 crore from the Sahara-Sebi refund ac-
count to the Central Registrar of Cooperative Societ-
ies [CRCS),

Shah proclaimed that after the completion of 5,000
crore payment, another appeal will be made in the Su-
preme Court to return the amount o the remaining
investors.

Sahara Refund Portal direct online link

The link to the website to apply for Sahara Refund on-
line is https:[mocrefund,cres gov.in

How long will it take to get a refund?

Amit Shah assured that the money will be deposited
into the bank account of the claimants within 45 days.
How much money will be refunded?
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Amit Shah releases $10,000 cach to nz small
investors stuck in 4 cooperatives of Sahara
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