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Portal launched
to refund dues of
Sahara investors

H ome minister Amit Sh-
ah on Tuesday launch-
ed a portal for submission
of claims by Sahara Group
of Cooperative Societiesde-
positors in a process that is
expected to help lakhs of in-
vestors get back their mon-
ey which was stuck due to
the scam. The first payment
will be made to one crore
people who had deposited
Rs 10,000, Subsequently all
small investors whose fun-
ds up to Rs 30,000 remain
stuck will get their money
back, benefiting a total of
1.78 crore depositors. tnwP7
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Relief for Sahara depositors as
portal launched to claim dues

First Payments
To Those With
Dues Up To 10k

Times NEws NETWORK

New Delhi: Unionhomeand
cooperation minister Amit
Shah on Tuesday launched a
portal for submission of le-
gitimate claims by genuine
depositors of the Sahara
Group of Cooperative Socie-
ties for payment of their le-
gitimate deposits and said
the move would help crores
of investors in getting back
their money which was
stuck due toscam.

He said the process of re-
turning the amount of Rs
5,000 crore tosmall investors
in a transparent manner be-
gan on a trial basis through
thelaunch of the Central Re-
gistrarof Cooperative Socie-
ties (CRCS)-Sahara Refund

The largest number of small depositors in the Sahara Group of
Cooperative Societies are estimated to be from Uttar Pradesh

Portal The first payment
will be made to one crore in-
vestors who had deposited
Rs 10,000. Subsequently all
small investors, whose mo-
ney up to Rs 30,000 remained
stuck, will get their money
back, benefitting a total of
nearly 1.78 crore depositors.

The payment will be cre-
dited in the bank account of
depositors within 45 days af-

ter filing their online claims
through the portal.

The largest number of
smalldepositorsinthe Saha-
ra Group of Cooperative So-
cieties are estimated to be
from Uttar Pradesh. Shahsa-
id a significant beginning
has been made and after the
completion of Rs 5,000 crore
payment, another appeal
will be made in the Supreme

Court to return the dues of
remaining investors. The
portal has been developed
for submission of claims by
genuine depositors of four
cooperative societies of Sa-
hara Group -- Sahara Credit
Cooperative Society Limi-
ted, Saharayan Universal
Multipurpose Society Limi-
ted, HamaraIndia Credit Co-
operative Society Limited
and Stars Multipurpose Co-
operative Society Limited.

Shah said complete data
of all the four societies is av-
ailable and there is no scope
for any kind of manipula-
tion or injustice to any genu-
ine investor. Acting on appe-
al filed by central agencies,
theSChad inMarchdirected
that Rs 5000 crore be trans-
ferred out of the “Sahara-
SEBI Refund Account”, to
the CRCS for disbursement
against legitimate dues. The
process is being supervised
by former SCjudge Justice R
Subhash Reddy.
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Portal launched

to pay dues to
New Delhi: Union home
and cooperation minister
Amit Shah on Tuesday
launched a portal for sub-
mission of legitimate cla-
ims by genuine depositors
of the Sahara Group of Coo-
perative Societies for pay-
ment of their legitimate de-
positsandsaid the move wo-
uld help crores of investors
in getting back their hard-
earned money which was
stuck due to the scam.

Hesaid the processof re-
turning the amount of Rs
5,000 crore to small inves-
tors in a transparent man-
ner began on a trial basis
through the launch of the
Central Registrar of Coope-
rative Societies (CRCS)-Sa-
hara Refund Portal.

»1 crore investors, P 10
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Ist payment to be made to 1 cr investors

» Continued from page 1

crore investors who had deposited
Rs 10,000. Subsequently all small in-
vestors, whose money up to Rs 30,000 re-
mained stuck, will get their money back,
benefitting a total of nearly 1.78 crore de-
positors. The payment will be credited in

The first payment will be made to one

Internal (for authorised circulation only)

the bank account of depositors within 45
days after filing their online claims
through the portal. Most number of small
depositors in the Sahara Group of Cooper-
ative Societies are estimated to be from Ut-
tar Pradesh. Shah said a significant begin-
ning has been made and after the comple-
tion of Rs 5,000 crore payment, another ap-
peal will be made in the SC to return the
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SAMV:-D

dues of remaining investors. The portal
has been developed for submission of
claims by genuine depositors of four coop-
erative societies of Sahara Group— Saha-
ra Credit Cooperative Society Limited,
Saharayan Universal Multipurpose Socie-
ty Limited, Hamara India Credit Coopera-
tive Society Limited and Stars Multipur-
pose Cooperative Society Limited.
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Portal launched
to pay dues to
Sahara depositors

L 'nion home and cooper-
_ ation minister Amit
Shah on Tuesday launched
a portal for submission of
legitimate claims by depos-
itors of the Sahara Group
of Cooperative Societies for
paymentof theirlegitimate
deposits and said the move
would help crores of inves-
tors in getting back hard-
earned money which was
stuck duetothescam.P7
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Sahara claims:
Shah launches
refund portal

First Payment
To Depositors
With z10k Dues

Times News NETWORK

New Delhi: Union home
and cooperation minister
Amit Shah on Tuesday
launched a portal for sub-
mission of legitimate cla-
ims by genuine depositors
of the Sahara Group of Co-
operative Societies for pay-
ment of their legitimate
deposits and said the move
would help crores of inves-
tors in getting back their
hard-earned money which
was stuck due toscam.

He said the process of
returning the amount of
Rs 5,000 crore to small in-
vestors in a transparent
mannerbeganonatrialba-
sis through the launch of
the Central Registrar of

Cooperative Societies
(CRCS)-Sahara  Refund
Portal

The first payment will
be made to one crore inves-
tors who had deposited Rs
10,000. Subsequently all
small investors, whose mo-
ney up to Rs 30,000 remai-
ned stuck, will get their
money back, benefitting a
total of nearly1.78crorede-
positors.

The payment will be
credited in the bank acco-
untof depositors within 45
days after filing their onli-
ne claims through the por-
tal. The largest number of
small depositors in the Sa-
hara Group of Cooperative
Societies are estimated to
be from Uttar Pradesh.

Shah said a significant
beginning has been made

Union home minister

Amit Shah at the launch of
‘CRCS-Sahara Refund Portal’,
in New Delhi on Tuesday

and after the completion of
Rs 5,000 crore payment,
another appeal will be ma-
de in the Supreme Court to
return the dues of remai-
ning investors.

The portal has been de-
veloped for submission of
claims by genuine deposi-
tors of four cooperative so-
cieties of Sahara Group —
Sahara Credit Cooperative
Society Limited, Saharay-
an Universal Multipurpo-
se Society Limited, Hama-
ra India Credit Cooperati-
ve Society Limited and
Stars Multipurpose Coope-
rative Society Limited.

Shah said complete da-
taof all the foursocietiesis
available and there is no
scope forany kind of mani-
pulationorinjusticetoany
genuine investor.

Acting on appeal filed
by central agencies, the Su-
preme Court had in March
directed that Rs 5000 crore
be transferred out of the
“Sahara-SEBI Refund Ac-
count”, to CRCS for disbur-
sement against legitimate
dues. The process of dis-
bursement is being super-
vised by former SC judge
Justice R Subhash Reddy.
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Shah launches portal to pay
dues of Sahara deposm)rs

First Payments
To Those With
Dues Up To 710k

Times News NETWORK

New Delhi: Union homeand co-
operation minister Amit Shah
on Tuesday launched a portal
for submission of legitimate
claims by genuine depositors of
the Sahara Group of Cooperati-
ve Societies for payment of the-
ir legitimate deposits and said
the move would help crores of
investors in getting back their
money which was stuck due to
scam.

He said the process of retur-
ning the amount of Rs 5,000 cro-
re to small investors in a trans-
parent manner began on a trial
basis through the launch of the
Central Registrar of Cooperati-
ve Societies (CRCS)-Sahara Re-
fund Portal The first payment
will be made to one crore inves-
tors who had deposited Rs
10,000. Subsequently all small
investors, whose money up to
Rs 30,000 remained stuck, will
get their money back, benefit-
ting a total of nearly 178

Internal (for authorised circulation only)

Umon Minister for Home Affairs and Cooperation Amlt Shah Iaunches of
‘CRCS- Sahara Refund Portal’, in New Delhi on Tuesday

crore depositors.

The payment will be credi-
ted in the bank account of depo-
sitors within 45 days after filing
their online claims through
the portal.

The largest number of small
depositors in the Sahara Group
of Cooperative Societies are es-
timated to be from Uttar Pra-
desh. Shah said a significant be-
ginning has been made and af-
ter the completion of Rs 5,000
crore payment, another appeal
will be made in the Supreme Co-
urt to return the dues of remai-
ning investors. The portal has
been developed for submission
of claims by genuine depositors
of four cooperative societies of
Sahara Group - Sahara Credit
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Cooperative Society Limited,
Saharayan Universal Multipur-
pose Society Limited, Hamara
India Credit Cooperative Socie-
ty Limited and Stars Multipur-
pose  Cooperative  Society
Limited.

Shah said complete data of
all the four societies is available
and there is no scope for any
kind of manipulationor injusti-
ce to any genuine investor. Ac-
ting on appeal filed by central
agencies, the SC had in March
directed that Rs 5000 crore be
transferred out of the “Sahara-
SEBI Refund Account”, to the
CRCS for disbursement against
legitimate dues. The process is
being supervised by former SC
judge Justice R Subhash Reddy.
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SHAH LAUNCHES
PORTAL TO GIVE
CASH REFUNDS TO
SAHARA INVESTORS

NEW DELHI: Home minister Amit
Shah on Tuesday launched the
Sahara refund portal to begin the
process of refunding claims
worth 5,000 crore of nearly
10.78 million small depositors
whose investments were virtu-
ally wiped out after the collapse
of cooperative societies of the
Sahara Group following a scam
two decades ago. ->P9
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{ SAHARA SCAM } MILLIONS DUPED

Govt launches portal to refund investors

ZiaHaq
letters@hindustantimes.com

NEW DELHI: Union home and
cooperation minister Amit Shah
on Tuesday launched the Sahara
refund portal to begin the process
of refunding claims worth 5,000
crore of millions of small deposi-
tors whose investments were vir-
tually wiped out after the collapse
of cooperative societies of the
Sahara Group following a scam
two decades ago.

The portal https://mocre-
fund.cres.gov.in, launched by the
government, will handle claims of
genuine depositors, mostly small
savers, who lost their money in the
scam involving the Sahara Credit
Cooperative Society Limited, Saha-
rayan Universal Multipurpose
Society Limited, Hamara India
Credit Cooperative Society Limited
and Stars Multipurpose Coopera-
tive Society Limited, Shah said.

The portal will handle claims of

Internal (for authorised circulation only)

THE PORTAL WILL
HANDLE CLAIMS OF
NEARLY 10.78MN
DEPOSITORS; EACH
WILL BE ABLE TO
GET 10,000 IN THE
FIRST PHASE

nearly 10.78 million depositors and
each depositor will be able to get
10,000 in the first phase. Shah
said, after vetting the claims, inves-
tors' refunds will be deposited into
their accounts within 45 days.
The refund process follows a
petition moved by the Shah-led
cooperation ministry in the
Supreme Court on July17 to begin
repaying monies owed to deposi-
tors. The top courthad on March
29 ordered refund of dues through
the setting up of the so-called
“Sahara-Sebi refund account” via
the central registrar of cooperative

societies. The government had
agreed to use money lying with
Securities and Exchange Board of
India (Sebi) to repay Sahara depos-
itors. The disbursement process
will be monitored by a committee
comprising justice R Subhash
Reddy, former judge of the
Supreme Court, along with Gau-
rav Agrawal, amicus curiae in the
Sahara case, in accordance with
the top court’s directions.

“The (Sahara) case went on in
the SC for many years, the agen-
cies sealed their properties and
accounts, and with this, the credi-
bility of the cooperative societies
also got lost. PM Modi formed a
separate ministry of cooperation
and this matter was discussed
extensively with all stakeholders
so that genuine depositors get
their money,” Shah said.

To claim a refund, depositors
will have to download a form from
the portal and upload it with reg-
uisite documents, along with

Downloaded from
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details of an Aadhaar and mobile
number-linked bank account.

“A sub-panel will ensure proper
identification of claimants... The
complete validation and disbursal
will be online and the portal will
match membership details with
KYC -validated bank accounts. In
case of mismatches, more details
will be sought..,” an official said.

While the return of funds to
investors is welcome, the authori-
ties will need to do a lot more to
ensure that similar scams are not
repeated in the future. The Sahara
saga also shows the importance of
financial literacy and awareness in
a country where people can often
get duped in the lure of quick and
easy returns . “The settlement
process will be better served if the
government takes over the Sebi
fund since the government itself
will oversee the settlement of pay-
ments monitored by the apex
court,” said advocate Abhay Mat-
hur, a litigant in the case.
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Govt. opens portal to refund
small investors of Sahara

1.7 crore investors will benefit in the first phase and claims up to 310,000 will be settled first;

on March 29, Supreme Court ordered to about 10 crore investors of four cooperative societies

Vijaita Singh
NEW DELHI

nion Home and
U Cooperation Minis-
ter Amit Shah on

Tuesday launched a portal
to refund the money of
around four crore small-
time investors of four

cooperative societies,” Mr.
Shah said.

Small investors affected
“Small investors are hit the
most. Take the example of
Sahara, case dragged on
for many years, several
agencies seized their as-
sets. We invited all stake-

cooperative societies holders including SEBI,
linked to the Sahara group ED, CBI, SFIO. Asked, can
of companies. we devise a system for the

Two Sahara Group enti-
ties are being investigated
by several agencies includ-
ing the Enforcement Direc-
torate (ED) for alleged mo-
ney laundering and foreign
exchange rules violations.

Launching the portal on
the Ministry’s website, Mr.
Shah said that 1.7 crore in-
vestors will benefit in the
first phase and claims up to
10,000 will be settled
first. The money will be re-
turned to the Aadhaar-
linked bank accounts of
the investors within 45
days, he said.

The four cooperative so-
cieties Sahara Credit Coop-

i

LM

New Delhi on Tuesday. PTI

erative Society Limited,
Saharayan Universal Multi-
purpose Society Limited,
Hamara India Credit Coop-
erative Society limited and
Stars Multipurpose Coop-
erative Society located in
Lucknow, Bhopal, Kolkata
and Hyderabad, respec-
tively, were registered un-
der the Multi-State Cooper-
ative Societies Act, 2002
between March 2010 and
January 2014.

New naﬁ: Amit Shah launching

the ‘CRCS- Sahara Refund Portal’ in

“There are crores of pe-
ople whose hard-earned
money was stuck in the
four cooperative societies.
As investigation was or-
dered and properties were
attached, the small-time in-
vestors were ignored.
Whenever such a scam
takes place, there is a mul-
ti-agency seizure and even
Lord Brahma cannot lift
the restrictions. This led to
a feeling of distrust in the

Downloaded from
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benefit of small investors?
All agencies filed a petition
in Supreme Court which
took a landmark decision
that if all agencies agree, a
committee under retired
SC judge will monitor the
reimbursement,” Mr. Shah
said.

On March 29, the Su-
preme Court ordered the
refund from Sahara-SEBI
refund account to about 10
crore investors of the four
cooperative societies.

The court was request-
ed that 5,000 crore from
the Sahara-SEBI Refund
Account may be used to
pay depositors
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Govt. opens portal to refund
small investors of Sahara

1.7 crore investors will benefit in the first phase and claims up to 10,000 will be settled first;

on March 29, Supreme Court ordered refund to 10 crore investors of four cooperative societies

Vijaita Singh
NEW DELHI

nion Home and
U Cooperation Minis-
ter Amit Shah on

Tuesday launched a portal
to refund the money of
around four crore small-
time investors of four
cooperative societies
linked to the Sahara group
of companies.

Two Sahara Group enti-
ties are being investigated
by several agencies includ-
ing the Enforcement Direc-
torate (ED) for alleged mo-
ney laundering and foreign
exchange rules violations.

Launching the portal on
the Ministry’s website, Mr.
Shah said that 1.7 crore in-
vestors will benefit in the
first phase and claims up to
%10,000 will be settled
first. The money will be re-
turned to the Aadhaar-
linked bank accounts of
the investors within 45
days, he said.

The four cooperative so-
cieties Sahara Credit Coop-
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New start: Amit Shah launching the ‘CRCS- Sahara Refund Portal’ in

New Delhi on Tuesday. PTI

erative Society Limited,
Saharayan Universal Multi-
purpose Society Limited,
Hamara India Credit Coop-
erative Society limited and
Stars Multipurpose Coop-
erative Society located in
Lucknow, Bhopal, Kolkata
and Hyderabad, respec-
tively, were registered un-
der the Multi-State Cooper-
ative Societies Act, 2002
between March 2010 and
January 2014.

“There are crores of pe-
ople whose hard-earned
money was stuck in the
four cooperative societies.
As investigation was or-
dered and properties were
attached, the small-time in-
vestors were ignored.
Whenever such a scam
takes place, there is a mul-
ti-agency seizure and even
Lord Brahma cannot lift
the restrictions. This led to
a feeling of distrust in the
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cooperative societies,” Mr.
Shah said.

Small investors affected
“Small investors are hit the
most. Take the example of
Sahara, case dragged on
for many years, several
agencies seized their as-
sets. We invited all stake-
holders including SEBI,
ED, CBI, SFIO. Asked, can
we devise a system for the
benefit of small investors?
All agencies filed a petition
in Supreme Court which
took a landmark decision
that if all agencies agree, a
committee under retired
SC judge will monitor the
reimbursement,” Mr. Shah
said.

On March 29, the Su-
preme Court ordered the
refund from Sahara-SEBI
refund account to about 10
crore investors of the four
cooperative societies.

The court was request-
ed that 35,000 crore from
the Sahara-SEBI Refund
Account may be used to
pay depositors
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Govt. opens portal to refund
small investors of Sahara

1.7 crore investors will benefit in the first phase and claims up to 10,000 will be settled first;

on March 29, Supreme Court ordered refund to 10 crore investors of four cooperative societies

Vijaita Singh
NEW DELHI

nion Home and
U Cooperation Minis-
ter Amit Shah on

Tuesday launched a portal
to refund the money of
around four crore small-
time investors of four
cooperative societies
linked to the Sahara group
of companies.

Two Sahara Group enti-
ties are being investigated
by several agencies includ-
ing the Enforcement Direc-
torate (ED) for alleged mo-
ney laundering and foreign
exchange rules violations.

Launching the portal on
the Ministry’s website, Mr.
Shah said that 1.7 crore in-
vestors will benefit in the
first phase and claims up to
310,000 will be settled
first. The money will be re-
turned to the Aadhaar-
linked bank accounts of
the investors within 45
days, he said.

The four cooperative so-
cieties Sahara Credit Coop-

New start: Amit Shah launchin;
New Delhi on Tuesday. P

erative Society Limited,
Saharayan Universal Multi-
purpose Society Limited,
Hamara India Credit Coop-
erative Society limited and
Stars Multipurpose Coop-
erative Society located in
Lucknow, Bhopal, Kolkata
and Hyderabad, respec-
tively, were registered un-
der the Multi-State Cooper-
ative Societies Act, 2002
between March 2010 and
January 2014.

v-o¥ig)

g the ‘CRCS- Sahara Refund Portal’ in

“There are crores of pe-
ople whose hard-earned
money was stuck in the
four cooperative societies.
As investigation was or-
dered and properties were
attached, the small-time in-
vestors were ignored.
Whenever such a scam
takes place, there is a mul-
ti-agency seizure and even
Lord Brahma cannot lift
the restrictions. This led to
a feeling of distrust in the
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cooperative societies,” Mr.
Shah said.

Small investors affected
“Small investors are hit the
most. Take the example of
Sahara, case dragged on
for many years, several
agencies seized their as-
sets. We invited all stake-
holders including SEBI,
ED, CBI, SFIO. Asked, can
we devise a system for the
benefit of small investors?
All agencies filed a petition
in Supreme Court which
took a landmark decision
that if all agencies agree, a
committee under retired
SC judge will monitor the
reimbursement,” Mr. Shah
said.

On March 29, the Su-
preme Court ordered the
refund from Sahara-SEBI
refund account to about 10
crore investors of the four
cooperative societies.

The court was request-
ed that 35,000 crore from
the Sahara-SEBI Refund
Account may be used to
pay depositors
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Govt. opens portal to refund
small investors of Sahara

1.7 crore investors will benefit in the first phase and claims up to 10,000 will be settled first;

on March 29, Supreme Court ordered to about 10 crore investors of four cooperative societies

Vijaita Singh
NEW DELHI

nion Home and
U Cooperation Minis-
ter Amit Shah on

Tuesday launched a portal
to refund the money of
around four crore small-
time investors of four
cooperative societies
linked to the Sahara group
of companies.

Two Sahara Group enti-
ties are being investigated
by several agencies includ-
ing the Enforcement Direc-
torate (ED) for alleged mo-
ney laundering and foreign
exchange rules violations.

Launching the portal on
the Ministry’s website, Mr.
Shah said that 1.7 crore in-
vestors will benefit in the
first phase and claims up to
310,000 will be settled
first. The money will be re-
turned to the Aadhaar-
linked bank accounts of
the investors within 45
days, he said.

The four cooperative so-
cieties Sahara Credit Coop-

New Delhi on Tuesday. PTI

erative Society Limited,
Saharayan Universal Multi-
purpose Society Limited,
Hamara India Credit Coop-
erative Society limited and
Stars Multipurpose Coop-
erative Society located in
Lucknow, Bhopal, Kolkata
and Hyderabad, respec-
tively, were registered un-
der the Multi-State Cooper-
ative Societies Act, 2002
between March 2010 and
January 2014.
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New start: Amit Shah launching the ‘CRCS- Sahara Refund Portal’ in

“There are crores of pe-
ople whose hard-earned
money was stuck in the
four cooperative societies.
As investigation was or-
dered and properties were
attached, the small-time in-
vestors were ignored.
Whenever such a scam
takes place, there is a mul-
ti-agency seizure and even
Lord Brahma cannot lift
the restrictions. This led to
a feeling of distrust in the
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cooperative societies,” Mr.
Shah said.

Small investors affected
“Small investors are hit the
most. Take the example of
Sahara, case dragged on
for many years, several
agencies seized their as-
sets. We invited all stake-
holders including SEBI,
ED, CBI, SFIO. Asked, can
we devise a system for the
benefit of small investors?
All agencies filed a petition
in Supreme Court which
took a landmark decision
that if all agencies agree, a
committee under retired
SC judge will monitor the
reimbursement,” Mr. Shah
said.

On March 29, the Su-
preme Court ordered the
refund from Sahara-SEBI
refund account to about 10
crore investors of the four
cooperative societies.

The court was request-
ed that 5,000 crore from
the Sahara-SEBI Refund
Account may be used to
pay depositors
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SAHARA PORTAL TO
REFUND INVESTORS
IN 45 DAYS: SHAH

New Delhi, July 18: The Union govern-
ment on Tuesday started the process to
refund 5,000 crore of depositors whose
funds are struck in four cooperative soci-
eties of Sahara Group, a move that is like-
ly to help crores of small investors await-
ing return of their hard-earned savings.

On March 29, the government had said
money will be returned to 10 crore
investors of the four cooperative societies
within 9 months. The announcement fol-
lowed a Supreme Court order directing
transfer of 5,000 crore from Sahara-Sebi
refund account to the Central Registrar of
Cooperative Societies (CRCS). Launching
a ‘CRCS-Sahara Refund Portal’ to facili-
tate the refund, cooperation minister
Amit Shah said...
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Shah unveils portal
for Sahara refunds

DC CORRESPONDENT
with agency inputs
NEW DELHI, JULY 18

With an aim to give relief
to the nearly 10 crore
depositors of Sahara
Group, the Union home
and cooperation minister
Amit Shah on Tuesday
launched “CRCS-Sahara
refund portal”, that focus-
es on refund of hard
earned money of deposi-
tors in four cooperative
societies of the said
group in about 45 days.

Describing it as a his-
toric moment, he said this
was for the first time that
depositors would be get-
ting their money back in
a case in which multiple
government agencies
were involved and each
one had done a seizure.

“The process of return-
ing depositors’ money
stuck in four cooperative
societies of the Sahara
group has started with
the launch of ‘Sahara
refund portal’,” Mr Shah
said.

Earlier on March 29, the
government had said
money would be returned
to 10 crore investors of
the four cooperative soci-
eties within nine months.

el ¥

The announcement came
after a Supreme Court
order directing transfer of
%5,000 crore from Sahara-
Sebi refund account to the
Central registrar of coop-
erative societies.

To begin with, deposi-
tors would get up to
%10,000 refund and subse-
quently the amount
would be enhanced for
those who had invested
higher amounts. The cor-
pus of 5,000 crore would
be able to take care of the
needs of 1.7 crore deposi-
tors in the first phase,
he said.

About 2.5 crore people
have deposits of up to
%30,000 in the four cooper-
ative societies — Sahara
Credit Cooperative
Society Ltd, Saharayan
Universal Multipurpose
Society Ltd, Humara
India Credit Cooperative
Society Ltd and Stars
Multipurpose
Cooperative Society Ltd.

Downloaded from

SAMV:-D

English

Bureau

4



Sicall
PRESS INFORMATION B

Publication Deccan Chronicle Language English
Edition Hyderabad Journalist Amresh Srivastava
Date 19/07/2023 Page no 7
CCM 25.3

Shah: ‘Sahara refund portal’

to help crores of depositors

AMRESH
SRIVASTAVA | DC
with agency inputs
NEW DELHI, JULY 18

With an aim of giving reli-
ef to the nearly 10 crore
depositors of Sahara Gro-
up, the Union home and
cooperation minister Am-
it Shah on Tuesday laun-
ched ‘CRCS-Sahara Refu-
nd Portal’, that aimed at
refund of hard earned mo-
ney of depositors in four
cooperative societies of
said group in about 45

Internal (for authorised circulation only)

days. Describing it as a
historic moment, he said
this was the first time
when depositors would be
getting their money back
in a case where multiple
government agencies are
involved and each one has
done a seizure.

“The process of return-
ing the money of deposi-
tors, which was stuck in
four cooperative societies
of Sahara Group, has
started with the launch of
Sahara Refund Portal,”
Shah said.
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Assuring the depositors,
Shah said that no one
could stop their money
NOW.

Earlier on March 29, the
government had said
money would be returned
to 10 crore investors of the
four cooperative societies
within nine months.

The announcement ca-
me after a Supreme Court
order directing transfer of
¥5,000 crore from Sahara-
Sebi refund account to the
Central Registrar of Coo-
perative Societies (CRCS).
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Centre starts process to refund
Rs 5K cr to Sahara investors

NEW DELHI, PTI

he Centre on Tuesday
I started the process to
refund Rs 5,000 crore

of depositors whose funds are
struckin four cooperative soci-
eties of Sahara Group, a move
that is likely to help crores of
smallinvestors awaitingreturn
of their hard-earned savings.

On March 29, the govern-
ment had said money will be
returned to 10 crore investors
of the four cooperative soci-
eties within 9 months. The _
announcement followed a Su-
preme Court order directing
transfer ofRs 5,000 crore from
Sahara-Sebirefund accountto
the Central Registrar of Coop-
erative Societies (CRCS).

Launching a ‘CRCS-Sahara
Refund Portal to facilitate the
refund, Cooperation Minister
Amit Shah said: “The process
of returning the amount of Rs
5,000 crore to the investors is
starting todayin a transparent

Internal (for authorised circulation only)

= 4
Sahara investors outside Atal
Akshaya UrjaBhawan during
the launch of ‘CRCS- Sahara
Refund Portal’,in New Delhi,
on Tuesday. PHOTO:PTI

manner on a trial basis. Thisis
beginning of refund of monies
to the depositors (of Sahara
Group)”. -

He further said after the
completion 6f Rs 5,000 crore
payment, another appeal will
be made inthe Supreme Court
toreturntheamounttothere-
maining investors.

“The portal will initially
benefitabout one crore depos-
itors,” he said.

Stressing that spate of
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scams in past had shaken the
confidence of small investors
in the credit cooperative soci-
eties, Shah said the start of the
refund process will help in re-
newing the confidence of small
investors.

The portal has been de-
veloped for submission of
claims by genuine depositors
of Cooperative Societies of
Sahara Group - Sahara Credit
Cooperative Society Limited,
Saharayan Universal Multipur-
pose SocietyLimited, Hamara
India Credit Cooperative Soci-
ety Limited and Stars Multi-
purpose Cooperative Society
Limited.

Elaborating on the process
to be followed by the deposi-
tors, Shah said first payment
up to Rs 10,000 will be made
toone croreinvestorswho had
deposited Rs 10,000 or more.

He informed that complete
data of all the four societies is
available online forapplyingon
CRCS-Sahara Refund Portal.

English
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Shah Launches
Portal to Refund
Sahara Co-ops’
Depositors

PTI

Our Political Bureau

New Delhi: Union home and coo-
peration minister Amit Shah on
Tuesday launched ‘CRCS-Sahara
Refund Portal’, aimed at refund of
crores of rupees to depositors in
four cooperative societies of Saha-
ra Group in about 45 days. Ter-
mingthisahistoricmoment, hesa-
id this is the first time when depo-
sitors are getting refunds in a case
where multiple government agen-
cies are involved and each one has
doneaseizure.

Shah assured the depositors that
noone can stop their money now
and that they will get the refund in
45 days after registering on the
portal. On March 29, the govern-
ment had said money will beretur-
ned tol0crore investorsof thefour
cooperative societies within 9
months. The announcement follo-
wed a Supreme Court order direc-

ting transfer of
- 5,000 crore from
Depositors Sahara-Sebi re-
willgetthe fund account to
refund in45 the Central Re-
daysafter gistrar of Coope-
registering rative Societies
ontheportal  (CRCS).
Tobeginwith,he
said, depositors would get up to
710,000 refund and, subsequently,
the amount would be enhanced for
those who have invested higher
amounts. A corpus of 5,000 crore
wouldbeabletotakecareof thene-
eds of 1.7 crore depositors in the
first phase, hesaid.

About 2.5 crore people have de-
posits of up to 230,000 in the four
cooperative societies namely Sa-
hara Credit Cooperative Society
Ltd, Saharayan Universal Multi-
purpose Society, Humara India
Credit Cooperative Society, and
Stars Multipurpose Cooperative
Society Ltd. “Once the 5,000 cro-
re is utilised, we will approach
the Supreme Court and request
them to release more money so
that the total refund of other de-
positors with higheramountsare
processed,” Shah said.

The portal is developed by a sub-
sidiary of IFCI, for submission of
legitimate claims by the deposi-
tors of these cooperative societies.
Shah said there are two important
requirements: Aadhaar registra-
tion with mobile and Aadhaar-lin-
king with the bank account where
refund is to be deposited.
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Shah Launches
Portal to Refund
Sahara Investors

Our Political Bureau

New Delhi: Cooperation minister
Amit Shah on Tuesday launched
the ‘CRCS-Sahara Refund Portal’,
aimed at refunding the money of
crores of depositors in four coope-
rative societies of Sahara Group in
about 45 days. Terming this a histo-
Elc%ment,hemjdﬂﬂs is the first
time D tingre-
funds in a case where multiple go-
vernment agencies are involved
and each one has done aseizure.
Shah assured the depositors that
no one can stop their money now

and that they will get therefundin

45 days after registering on the
rtal.

Po; A

On March 29, the government
hadsaid money will bereturned to
10 crore investors of the four coo-
perative societies within 9
months. The announcement follo-
wed a Supreme Court order direc-
ting transfer of 5,000 crore from
Sahara-Sebi refund account to the
Central

tors in thefirstphase, hesaid.

_ About 2.5 crore people have depo-
sits of up to 230,000 in the four coo-
perative societies, namely Sahara
Credit Cooperative Society, Saha-
rayan Universal Multipurpose So-
ciety, Humara India Credit Coope-
rative Society and Stars Multipur-
pose Cooperative Society. “Once
the 25,000 crore is utilised, we will
. approach the Supreme Court and
 request them to release more mo-
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