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BOOST TO RURAL ECONOMY: Union minister for home and
cooperation Amit Shah distributes Kisan credit cards to farmers

during the 42nd ion day

of the National Bank

for Agriculture and Rural Development in New Delhi on Wednesday

Times NEws NETWORK

New Delhi: Unionhomeand
cooperation minister Amit
Shah on Wednesday said Na-
bard isnotjustabankbutit’s
amission which can work to-
gether with cooperatives to
strengthen the country’s ru-
ral economy in the next 25
years (Amrit Kaal) when In-
dia will complete 100 years
of Independence.

Addressing the42nd foun-
dationday function of theNa-
tional Bank for Agriculture
and Rural Development,
Shah said, “We cannot imag-
ine an India without Nabard
where 65% population re-
sidesinruralareas.Inthelast
three decades, Nabard has
served as the backbone of the
nation’s rural economy, in-
frastructure, agriculture,
cooperative  organisations
and self-help groups.”

The minister urged Na-
bard to fix targets for financ-
ing the agriculture sector
and rural development dur-
ing Amrit Kaal’. He also
spoke on multiple new mea-
sures which are being taken
up- by his ministry for
strengthening cooperatives.

He also cited an example
of anew scheme where coop-
erative banks have now
started issuing Rupay Cred-
it Cards to farmers. “Under
this new scheme, we have
identified two districts Ba-
naskantha and Panchmahal
in Gujarat in which district
cooperative banks will issue
credit cards to the members

Shah said Nabard,
which is engaged in
finance and
refinance
development
activities in rural
India, should fix its
25-year targets
keeping in view its
past performance
and future
requirements

of cooperative societies. All
the cooperativesocietieshave
been designated as ‘Bank Mi-
tras’,” said the minister, add-
ing that this will help the
members avail loans at 2% to
3% interestrates.

Shah said Nabard, which
is engaged in finance and re-
finance development activ-
ities in rural India, should
fix its 25-year targets keep-
ing in view its past perform-
ance and future require-
ments. These targets can be
divided in parts with five
years each to get it reviewed
periodically, headded.

“Prime Minister Naren-
dra Modi has asked all of us
to set goals to be achieved
when we complete hundred
years of independence. But
no other organization ex-
ceptNabard canset thegoals
for the development of rural
agriculture, the develop-
ment of cooperative finance
and the promotion of self-
help groups and rural in-
frastructure,” said Shah.
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Nabard is key in
strengthening rural

economy, says Shah

Union home minister Amit Shah gives Kisan credit cards to farmers at the
42nd foundation day celebrations of Nabard in New Delhi on Wednesday

Times News NETWORK

New Delhi: Union home and
cooperation minister Amit
Shah on Wednesday said Na-
bard is not just a bank but it is
a mission which can work to-
gether with cooperatives to
strengthen the country’srural
economy in the next 25 years,
which he referred to as ‘Amrit
Kaal’, when India will comple-
te 100 years of Independence.

Addressing the 42nd foun-
dation day function of the Na-
tional Bank for Agriculture
and Rural Development in
New Delhi, Shah said, “We
cannot imagine an India wit-
hout Nabard where 65% popu-
lation resides in rural areas.
In the last three decades, Na-
bard has served as the backbo-
ne of the nation’s rural econo-
my, infrastructure, agricultu-
re, cooperative organisations
and self-help groups.”

The minister also urged
Nabard to fix targets for finan-
cing the agriculture sector
andrural development during
‘Amrit Kaal’. He also spoke
about multiple new measures
which are being taken up by
his ministry for strengthe-
ning cooperatives.

Healso cited an example of
anew scheme where coopera-

tive banks have now started is-
suing Rupay credit cards to
farmers. “Under this new
scheme, we have identified
two districts—Banaskantha
and Panchmahal—in Gujarat
in which district cooperative
banks will issue credit cards
tothe members of cooperative
societies. And all the coopera-
tive societies have been desig-
nated as ‘Bank Mitras’,” said
the minister, adding that this
will help the members avail lo-
ansat2% to3% interestrates.

Shahsaid Nabard, which is
engaged in finance and refi-
nance development activities
inrural India, should fix its 25-
year targets keeping in view
its past performance and futu-
rerequirements.

These targets can be divi-
ded in parts with five years
eachtogetitreviewed periodi-
cally. headded.

“Prime Minister Narendra
Modi has asked all of us to set
goals to be achieved when we
complete hundred years of in-
dependence. But no other or-
ganisation except Nabard can
set the goals for the develop-
ment of rural agriculture, the
development of cooperative fi-
nance and the promotion of
self-help groups and rural in-
frastructure,” said Shah.
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Nabard is not
just a bank, but

a mission:

BOOST TO RURAL ECONOMY: Union ministerfor home and

cooperation Amit Shah distributes Kisan credit cards to farmers
during the 42nd foundation day celebrations of the National Bank
for Agriculture and Rural Development in New Delhi on Wednesday

Times NEws NETWORK

New Delhi: Union home and
cooperation minister Amit
Shah on Wednesday said Na-
bardisnotjustabankbutit’s
amission which can work to-
gether with cooperatives to
strengthen the country’s ru-
ral economy in the next 25
years (Amrit Kaal) when In-
dia will complete 100 years
of Independence.
Addressing the 42nd foun-
dation day function of the Na-
tional Bank for Agriculture
and Rural Development,
Shah said, “We cannot imag-
ine an India without Nabard
where 65% population re-

sidesinrural areas.Inthelast
three decades, Nabard has
served as the backbone of the
nation’s rural economy, in-
frastructure, agriculture,
cooperative  organisations
and self-help groups.”

He urged Nabard to fix
targets for financing the
agriculture sector and rural
development during ‘Amrit
Kaal’. He also spoke on mul-
tiple new measures which
are being taken up by his
ministry for strengthening
cooperatives.He also cited
an example of a new scheme
where cooperative banks
have now started issuing Ru-
pay Credit Cards tofarmers.
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Nabard is not just a bank,
but a mission, says Shah

Times News NETWORK

New Delhi: Union home and
cooperation minister Amit
Shah on Wednesday said Na-
bard isnot just a bank but it's
amission which can work to-
gether with cooperatives to
strengthen the country’s ru-
ral economy in the next 25
years (Amrit Kaal) when In-
dia will complete 100 years of
Independence.

Addressing the 42nd foun-
dation day function of the
National Bank for Agricul-
ture and Rural Development,
Shah said, *We cannot imag-
ine an India without Nabard
where 65% population re-
sides in rural areas. In the
last three decades, Nabard
hasservedasthebackboneof
the nation’s rural economy,
infrastructure, agriculture,
cooperative organisations
and self-help groups.”

The minister urged Na-
bard to fix targets for financ-
ing the agriculture sector
and rural development dur-
ing ‘Amrit Kaal'. He also
spoke on multiple new mea-
sures which are being taken
up by his ministry for streng-
thening cooperatives.
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Union minister Amit Shah gives Kisan credlt cards to farmers durlng
NABARD's 42nd foundation day celebrations in New Delhi on Wednesday

He also cited an example
of anew scheme where coop-
erative banks have now start-
ed issuing Rupay Credit
Cards to farmers. “Under
this new scheme, we have
identified two districts Ba-
naskantha and Panchmahal
in Gujarat in which district
cooperative banks will issue
credit cards to the members
of cooperative societies. All
the cooperative societies
have been designated as
‘Bank Mitras’,” said the min-
ister, adding that this will
help the members avail loans
at2% to3% interest rates.

Shah said Nabard, which
is engaged in finance and re-
finance development activ-
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ities inrural India, should fix
its 25-year targets keeping in
view its past performance
and future requirements.
These targets can be divided
in parts with five years each
to get it reviewed periodical-
ly, he added.

“Prime Minister Naren-
dra Modi has asked all of us
to set goals to be achieved
when we complete hundred
yvears of independence. But
no other organization except
Nabard can set the goals for
the development of rural
agriculture, the development
of cooperative finance and
the promotion of self-help
groups and rural infrastruc-
ture,” said Shah.
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Shah lauds Nabard, says farmers
to be issued Rupay credit cards

Lo

HT Correspondent
letters@hindustantimes.com

NEW DELHI: Union home and
cooperation minister Amit Shah
on Wednesday said district
cooperative banks will issue
Rupay credit cards to farmers
associated with cooperative
societies, which will help them
avail loans at 2% to 3% interest
rates.

Shah made the announce-
ment while addressing a gather-
ing on the occasion of the 42nd
foundation day of the National
Bank for Agriculture and Rural
Development (Nabard), a pre-
mier state-backed institution
that funds creation of rural
assets. He said the state-run
bank was “spine of the nation”
and the country’s progress and
prosperity wouldn't have been
possible without it. “Nabard is
the spine of the country. Itis a
mission. It has built the nation,”
Shah said.

He added: “The initiative (to
issue Rupay credit cards) has
not been declared till now.
Under this new scheme, we
have identified two districts
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Union minister Amit Shah during the 42nd foundation day of
Nabard, in New Delhi on Wednesday. ANI

Banaskantha and Panchmahal
in Gujarat in which district
cooperative banks will issue
credit cards to the members of
cooperative societies.”

A cooperative is a business
jointly run by members affili-
ated to it, who share losses and
profits, and are key rural insti-
tutions. Some major businesses
in the country have a coopera-
tive model of business, such as
the milk brand Amul. Nabard, a
state-run rural development
bank, is a linchpin in India’s
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massive rural economy, with
operations ranging from financ-
ing agricultural infrastructure
and lending for income projects
to supporting cooperatives.

Shah said the agriculture
bank has infused a total 8 lakh
crore in the rural economy as
refinance for capital formation,
aside fromz12 lakh crore in the
overall rural economy.

“This means in the last 42
years, Nabard has refinanced
20 lakh crore with a 14%
growth rate,” Shah added.
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NABARD is the spine of rural

India, says Home Minister

Minister of Cooperation Amit Shah on
Wednesday asked National Bank for Agriculture
and Rural Development (NABARD) to fix targets
to finance the agriculture sector and rural
development for the next 25 years when India
will complete 100 years of Independence. He
said NABARD is the spine of rural India. Mr. Shah
addressed the 42nd Foundation Day of NABARD
on Wednesday. He said all employees should be
involved in fixing targets. He said that NABARD
has refinanced 320 lakh crore in the rural
economy with a growth rate of 14% in the last 42
years. He added that a nation with 65 % rural
population cannot prosper without NABARD.
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NABARD is the spine of rural

India, says Home Minister

Minister of Cooperation Amit Shah on
Wednesday asked National Bank for Agriculture
and Rural Development (NABARD) to fix targets
to finance the agriculture sector and rural
development for the next 25 years when India
will complete 100 years of Independence. He
said NABARD is the spine of rural India. Mr. Shah
addressed the 42nd Foundation Day of NABARD
on Wednesday. He said all employees should be
involved in fixing targets. He said that NABARD
has refinanced %20 lakh crore in the rural
economy with a growth rate of 14% in the last 42
years. He added that a nation with 65 % rural
population cannot prosper without NABARD.
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NABARD is the spine of rural
India, says Home Minister

Minister of Cooperation Amit Shah on
Wednesday asked National Bank for Agriculture
and Rural Development (NABARD) to fix targets
to finance the agriculture sector and rural
development for the next 25 years when India
will complete 100 years of Independence. He
said NABARD is the spine of rural India. Mr. Shah
addressed the 42nd Foundation Day of NABARD
on Wednesday. He said all employees should be
involved in fixing targets. He said that NABARD
has refinanced 320 lakh crore in the rural
economy with a growth rate of 14% in the last 42
years. He added that a nation with 65 % rural
population cannot prosper without NABARD.
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NABARD is the spine of rural

India, says Home Minister

Minister of Cooperation Amit Shah on
Wednesday asked National Bank for Agriculture
and Rural Development (NABARD) to fix targets
to finance the agriculture sector and rural
development for the next 25 years when India
will complete 100 years of Independence. He
said NABARD is the spine of rural India. Mr. Shah
addressed the 42nd Foundation Day of NABARD
on Wednesday. He said all employees should be
involved in fixing targets. He said that NABARD
has refinanced 320 lakh crore in the rural
economy with a growth rate of 14% in the last 42
years. He added that a nation with 65 % rural
population cannot prosper without NABARD.
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NABARD is the spine of rural

India, says Home Minister

Minister of Cooperation Amit Shah on
Wednesday asked National Bank for Agriculture
and Rural Development (NABARD) to fix targets
to finance the agriculture sector and rural
development for the next 25 years when India
will complete 100 years of Independence. He
said NABARD is the spine of rural India. Mr. Shah
addressed the 42nd Foundation Day of NABARD
on Wednesday. He said all employees should be
involved in fixing targets. He said that NABARD
has refinanced 320 lakh crore in the rural
economy with a growth rate of 14% in the last 42
years. He added that a nation with 65 % rural
population cannot prosper without NABARD.
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Settargetsfor
25years:Shah
toNabard

TRIBUNE NEWS SERVICE

NEW DELHI, JULY 12

Union Cooperation Minister
Amit Shah on Wednesday
asked National Bank for Agri-
culture and Rural Develop-
ment (Nabard) to fix targets
for financing the agriculture
sector and rural development
for the next 25 years. He was
addressing the 42nd founda-
tion day of Nabard.
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Nabard told to fix financing
targets for rural sector

DC CORRESPONDENT,
NEW DELHI, JULY 12

Union home and coopera-
tion minister Amit Shah
on Wednesday asked
Nabard to fix targets for
financing agriculture sec-
tor and rural development
for the next 25 years when
India will complete 100
years of Independence.
Addressing the 42nd fou-
ndation day of National
Bank for Agriculture and
Rural Development (Nab-
ard), the minister said
that all employees of the

Internal (for authorised circulation only)

organisation should be
involved in fixing targets.

Describing the role of
the Nabard, which is
engaged in finance and
refinance development
activities in rural India,
the minister further said
that it should fix its tar-
gets keeping in view its
past performance and
future requirements.

He also underlined the
need for cooperation
among cooperative organ-
isations to promote rural
development.

Noting that a nation
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with 65 per cent rural pop-
ulation cannot prosper
without Nabard, Shah fur-
ther said, “a stage has
come today that we cannot
imagine a rural economy
without Nabard,” while
highlighting the achieve-
ments of the organisation
which played a key role in
financing agriculture dev-
elopment and rural infra-
structure. The minister
also lauded the work being
done by Nabard in promo-
tion of self help groups
and supporting villages to
become self-reliant.
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Nabard celebrates
42nd foundation day

THE 42ND
P * ™8 FOUNDATION day of
piiii

the National Bank for

Agriculture and Rural
Development (Nabard) was
celebrated in Patna on

Wednesday. PTI
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Amit Shah Asks Nabard to Fix Financing
Targets for Farm Sector for Next 25 Yrs

Saysa nation with 65%
rural population cannot
prosper without Nabard

Our Political Bureau

New Delhi: Union Cooperation
Minister Amit Shah on Wednesday
asked Nabard to fix targets for fi-
nancing agriculture sector and ru-
ral development for the next 25 ye-
ars when India will complete 100
years of Independence as herevea-
led howaletter written by a woman
rural dairy farmer led to the daw-
ning of the idea of ‘Cooperation
Among Cooperatives’, being toyed
with by the government.

Addressing the 42nd Foundation
Day of National Bank for Agricul-
ture and Rural Development (Na-
bard), the minister said, “Today
district cooperative banks have
started issuing Rupay Kisan Cre-
ditCardstofarmers. Thisallbegan
withaletter written by a poorrural
woman in the Banaskandha dis-
trict. She wrote to me that they sell
milk to dairies for which they get
paid every Saturday. But if they ne-
ed money prior to that they have to
getloansthrough credit cardsissu-
ed by private banks at the interest
rateof 30%.”

Shah further added, “This made
us rethink everything from the be-
ginningwhichhasled ustothenew
initiative called ‘Cooperation
Among Cooperatives’. The initiati-
ve has not been declared till now.
Under this new scheme, we have
identified two districts Banaskan-
tha and Panchmahal in Gujarat in
which district cooperative banks
will issue credit cards to the mem-
bers of cooperative societies. And
all the cooperative societies have

Internal (for authorised circulation only)

¥

J 4
-4 £ Ay

P . » ——
Union Cooperation Minister Amit Shah gives Kisan Credit Cards to bene-

ficiaries at the 42nd Foundation Day of Nabard in New Delhi on Wednesday

been designated as Bank Mitras.”

The minister elaborated, “This
will help the members avail loans
at 2% to 3% interest rates. As are-
sult, new 5 lakh new savings acco-
unts have been opened. To serve
them 2,038 micro-ATMs will be ope-
ned. There has been an increase of
%2,000 crore in low-cost deposits in
the two district cooperative banks.
This scheme will ensure that the
cooperative sectors money will re-
main with the sector itself and no
one will have to spend money for
thissector.”

Headded, “We cannot imagine an
India without Nabard where 65%
population resides in rural areas.
In the last three decades, the Na-
bard has served as the spine of the
nation’s rural economy, infrast-
ructure, agriculture, cooperative
organisations and self-help gro-
ups. Today the rural areas of India
too are being developed along with
the urban ones. Consequently, our
villages are becoming self-reliant
and our agriculture sector crea-
ting space for itself in the global
arena. The Nabard plays a pivotal
role in establishing self-help gro-
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ups with dignity.”

Healso added that till now 28 lakh
crore has been infused by the Na-
bard in the rural economy as refi-
nance for capital formation. To
strengthen the agriculture econo-
my the Nabard has infused ¥12lakh
crore in the rural economy. This
means in the last 42 years the Na-
bard has refinanced 220 lakh crore
witha14% rate of growthrate.

He also maintained that in the ye-
ar1982 agricultural loans as short-
term finance stood at ¥896 crore
which has now been increased to
Z1.58 lakh crore. Long-term loans
stood at only %2,300 crore in 1982.
But Nabard has increased it to 21
lakh crore.

He also said that to overhaul Indi-
a’s cooperative system 63,000 PACS
are being computerised. Under this
new schemebanking, loanand audit
will be done online. “We have chang-
ed the bye-laws allowing them to do
many more jobs. Now they will be
abletogetinvolved in the world’slar-
gest storage scheme apart from
functioningas CSCs, opening fertili-
ser shops, Janaushadhi Kendras,
petrol pumps etc,” he added.
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Amit Shah Asks Nabard to Fix Financing

Says a nation with 65%
rural population cannot
prosper without Nabard

Our Political Bureau

New Delhi: Union Cooperation Mi-
nister Amit Shah on Wednesday as-
ked Nabard to fix targets for finan-
cing agriculture sector and rural de-
velopment for the next 25 years when
India will complete 100 years of Inde-
pendence as he revealed how a letter
written by a woman rural dairy far-
mer led to the dawning of the idea of
‘Cooperation Among Cooperatives’,
being toyed with by the government.

Addressing the 42nd Foundation
Day of National Bank for Agricultu-
re and Rural Development (Nabard),
the minister said, “Today district co-
operative banks have started issuing
Rupay Kisan Credit Cards to far-
mers. This all began with a letter
written by a poor rural woman in the
Banaskandha district. She wrote to
me that they sell milk to dairies for
which they get paid every Saturday:
But if they need money prior to that
they have to get loans through credit
cards issued by private banks at the
interestrate of 30%.”

Shah further added, “This made
us rethink everything from the be-
ginningwhichhasled ustothenew
initiative called ‘Cooperation
Among Cooperatives’. The initiati-
ve has not been declared till now.
Under this new scheme, we have
identified two districts Banaskan-
tha and Panchmahal in Gujarat in
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Union Cooperation Minister Amit Shah gives Kisan Credit Cards to bene-
ficiaries at the 42nd Foundation Day of Nabard in New Delhi on Wednesday

which district cooperative banks
will issue credit cards to the mem-
bers of cooperative societies. And
all the cooperative societies have
been designated as Bank Mitras.”
The minister elaborated, “This will
helpthemembersavailloansat2% to
3% interest rates. As a result, new 5
lakh new savingsaccounts have been
opened. To serve them 2,038 micro-
ATMs will be opened. There has be-
en an increase of 2,000 crore in
low-cost deposits in the two dis-
trict cooperative banks. This sche-
me willensure that the cooperative
sectors money will remain with
the sector itself and no one will ha-
ve to spend money for this sector.”
He added, “We cannot imagine an
India without Nabard where 65% po-
pulation resides in rural areas. In the
last three decades, the Nabard has
served as the spine of the nation’sru-
ral economy, infrastructure, agricul-
ture, cooperative organisations and
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self-help groups. Today the rural are-
as of India too are being developed
along with the urban ones. Consequ-
ently, our villages are becoming self-
reliant and our agriculture sector
creating space for itself in the global
arena. The Nabard plays a pivotal ro-
le in establishing self-help groups
with dignity.”

He added that till now %8 lakh crore
hasbeen infused by the Nabard inthe
rural economy as refinance for capi-
talformation. Tostrengthen theagri-
culture economy the Nabard has in-
fused %12 lakh crore in the rural eco-
nomy. This means in the last 42 years
the Nabard has refinanced 220 lakh
crore with a14% rate of growth rate.
He also maintained that in the year
1982 agricultural loans as short-term
finance stood at 896 crore which has
now been increased to 21.58 lakh cro-
re. Long-term loans stood at only
22,300 crore in 1982. But Nabard has
increased it to % lakh crore.
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