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Lok Sabha Passes Multi-State
Coop Societies (Amendment) Bill

Our Political Bureau

New Delhi: The Lok Sabha on
Tuesday passed the Multi-State
Cooperative Societies (Amend-
ment) Bill, which seeks to
strengthen cooperatives by ma-
king them transparent and in-
troducing a system of regular
elections. Piloting the bill,

‘Union Home and Cooperation

Minister Amit Shah said the
provisionsinthebill will initia-
te a new era for the sector,
which has been ignored by the
previous governments. He said
that in this bill, a provision has
been madefor the Election Aut-
hority to implement electoral
reforms to conduct fair elec-
tions,andtheAuthority will be
as the Election
Commiﬂsion and there will be
;10 government interference in
t."
“In addition, if one-third va-
cancies are created in the Bo-

ard, a provision has been made
to hold elections again for the

vacant posts. Along with this,
there are also provisions for di-
scipline in board meetings and

smooth functioning of coope-

rative societies. The chairman,

vice-chairman and members

months. He said that inorder to

bring transparency in the go-
vernance of the cooperative so-

‘clety, a provision has been ma-

de to give majority to the equity
shareholders,” the statement
read.

Shah said that reservation to
one Scheduled Casteor Schedu-
led Tribe and one woman in the
committees has been provided
in this bill which will increase
representation of these sec-
tions in the committees. Provi-
sions have also been made in
the bill, regarding discipline
andprofessionalismamongthe
members of the society, repre-
sentation of weaker and margi-
nalized sections in the board of
directors. Thebillalsocontains
provisions regarding matters
such as bringing transparency
in the process of recruitment
of employees, appointment of
auditors from a panel approved
by the Central Registrar and
bringing financial discipline

‘through prescribed standards

of auditand accounts.

The bill was approved by the
Lok Sabhaamiddin by voice vo-
te after a short discussion du-

ringwhichonly threemembers

patticipated. Immediately af-

ter the passage of the bill, the

of thecommitteeswillberequi- House was adjourned for the
red to call board meeting in 3  dayby Speaker Om Birla.
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