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Cooperative units must
up credibility, says Shah

Abhijit. Atre@timesgroup.com

Pune: Home and cooperation mi-
nister Amit Shah on Saturday said
the urban cooperative banks, su-
gar mills and other units in Maha-
rashtra, facing issues that hamper
their functioning, must introspect
and improve their credibility.

Asserting that the government
wasready to help these units, Shah
said though he did not wish to so-
und bitter, some of these problems
were created as the credibility of
“some of the cooperatives” got af-
fected. “Itisnotenough toraise the
problems faced by you. There is a
need to find out why the problem
has arisen,” Shah said, addressing
the “Sahakar Mahaparishad”, a
state conclave on cooperative sec-
torin Pune.

Chief minister Eknath Shinde,
deputy chief minister Devendra
Fadnavis and office-bearers of se-
veral cooperative banks and sugar
mills were present at the event.

Before Shah'’s speech, based on
thediscussions at the meet, alist of
issuesfaced by the cooperative sec-

tor was handed over to Shah. Some
of these included restrictions im-
posed by the Reserve Bank of India
(RBI) on urban cooperative banks,
particularly the restrictions on
their expansion and procuring
new bankinglicence.

“There is no doubt that the RBI
should support cooperative banks
and it will. Butat the same time, we
should usher in better functio-
ning,” Shah said, recalling that
frauds were detected in the func-
tioning of cooperative banks at So-
lapur, Kolhapur and Nagpur. “In
Pune, the Rupee Bank got liquida-
ted,” hesaid.

“Earlier, there were 202 coope-
rative sugar mills in Maharashtra.
The number has now reduced to
just 101. On the other hand, earlier
there were only 22 private sugar
mills in Maharashtra and today
that number has increased to 93.
They (private sugar mills) have,
thus, eaten up our space (coopera-
tive sector),” Shah said, adding
that the government was ready to
help in revival if they have better
and transparent functioning.
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