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SC nod to repay
Sahara investors

' l 'he SC Wednesday allow-
ed Centre’s plea to with-
draw Rs 5,000cr from the Rs
25,000-cr Sahara-Sebifund to
repay over L1crore investors
who had put their savings in
four cooperative societies
run by Sahara Group. P13
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SC lets govt withdraw Z5000cr from
Sebi-Sahara fund to repay investors

Toaes News NETwORK

New Delhi: The Supreme Court
on Wednesday allowed Centre’s
plea to withdraw Rs 5,000 crore
from the Rs 25,000 crore Sahara-
Sebi fund to repay more than 1.1
crore investors, who had put the-
ir life savings in four multi-state
cooperative societies run by Sa-
hara Group.

“Outof thetotalamountof Rs
24,979.67 crores lving in the “Sa-
hara-SEBI Refund Account”, Rs
5,000 crores be transferred to the
Central Registrarof Cooperative
Societies, who, in turn, shall dis-
burse the same against the legiti-
mate dues of the depositors of
the Sahara Groupof Cooperative
Societies, which shall be paid to
the genuine depositors in the
most transparent mannerand on
proper identification and on sub-
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File pic of Sahara Indla staff and
investors staging a protest against
SEBI at Azad Maidan, Mumbai

mitting proof of their deposits
and proof of their claims and to
be deposited in their respective
bank accounts directly,” a bench
of Justices M R Shah and C T Ra-
vikumar said. Pressing that the
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amount be released, solicitor ge-
neral Tushar Mehta said that Rs
2,253 crore had been taken out of
the Sahara Credit Cooperative
Society Ltd., i.e,, one of the four
Sahara Group Multi-State Coo-
perative Societies and deposited
with SEBI in the “Sahara-SEBI
Refund Account” and the amo-
untlying inthe “Sahara-SEBI Re-
fund Account” is lying unutili-
sed and the genuine depositors
arenot getting back their money.
Allowing Centre’s plea, the
topcourtsaiddisbursementshall
be supervised and monitored by
former SC judge R Subhash Red-
dy and advocate Gaurav Agarwal
willassist the judgeasamicus cu-
riae indisbursing the,
amount to genuine
depositors of Sahara
Groupof Cooperative
Societies,
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SCreleases 5k cr from Sahara-Sebi a/c to settle depositors’ claims

Abraham Thomas
abraham thomas@hindustantimes.com

NEW DELHI: The Supreme Court
on Wednesday released a cor-
pus of Rs 5,000 crore to the Cen-
tre for paying out outstanding
claims of innocent depositors of
four Sahara Group credit com-
panies within nine months
under the supervision of a
retired Supreme Court judge
who will work out the modali-
ties of making payment in con-

sultation with the Central Regis-
trar, Cooperative Societies.
The order by a bench of justi-
ces MR Shah and CT Ravikumar
came on an application moved
by the Ministry of Cooperation
demanding release of Rs 5,000
crore out of an unutilized cor-
pus of nearly Rs 24,000 crore
Iying with the top court under
an account named “SEBI-Sahara
account”. The Centre’s applica-
tion was filed in a PIL filed by
Pinak Pani Mohanty, a resident
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of Odisha who sought investiga-
tion into the four credit compa-
nies of Sahara Group and
demanded that the money of
innocent depositors in the Odi-
sha chit fund scam be refunded.

Passing a short order on the
application, the top court said,
“Out of the total amount of Rs
24,979.67 crores lying in the
“Sahara-SEBI Refund Account”,
Rs. 5000 Crores be transferred
to the Central Registrar of Coop-
erative Societies, who, in turn,

shall disburse the same against
the legitimate dues of the depos-
itors of the Sahara Group of
Cooperative Societies.”

The order further directed
that the amount be paid to the
respective genuine depositors of
the Sahara Group of Coopera-
tive Societies out of the afore-
said amount of Rs. 5,000 Crores
at the earliest, but not later than
nine months from today.” The
Court directed the balance
amount to be again transferred
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to the “Sahara-SEBI Refund
Account”.

The order further required
the money to be paid to the gen-
uine depositors in the most
“transparent manner” and on
proper identification after sub-
mitting proof of their deposits
and proof of their claims. The
money would then be deposited
in their respective bank
accounts directly, the Court
said.

The bench said, “The prayer

sought in the present applica-
tion seems to be reasonable and
‘which shall be in the larger pub-
lic interest  interest of the genu-
ine depositors of the Sahara
Group of Cooperative Societies.”
‘What weighed with the Court
was the fact that the amount is
lying unutlized and the same
also consists money of genuine
depositors of the Sahara Group
of Cooperative Societies, who
are otherwise entitled to get
back their money.
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SC releases 5k er from Sahara-Sebi a/c to settle depositors’ claims

Abraham Thomas
abraham.thomas@hindustantimes.com

NEW DELHI: The Supreme Court
on Wednesday released a cor-
pus of Rs 5,000 crore to the Cen-
tre for paying out outstanding
claims of innocent depositors of
four Sahara Group credit com-
panies within nine months
under the supervision of a
retired Supreme Court judge
who will work out the modali-
ties of making payment in con-

sultation with the Central Regis-
trar, Cooperative Societies.
The order by a bench of justi-
ces MR Shah and CT Ravikumar
came on an application moved
by the Ministry of Cooperation
demanding release of Rs 5,000
crore out of an unutilized cor-
pus of nearly Rs 24,000 crore
lying with the top court under
an account named “SEBI-Sahara
account”. The Centre’s applica-
tion was filed in a PIL filed by
Pinak Pani Mohanty, a resident
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of Odisha who sought investiga-
tion into the four credit compa-
nies of Sahara Group and
demanded that the money of
innocent depositors in the Odi-
sha chit fund scam be refunded.

Passing a short order on the
application, the top court said,
“Out of the total amount of Rs
24,979.67 crores lying in the
“Sahara-SEBI Refund Account”,
Rs. 5000 Crores be transferred
to the Central Registrar of Coop-
erative Societies, who, in turn,

shall disburse the same against
the legitimate dues of the depos-
itors of the Sahara Group of
Cooperative Societies.”

The order further directed
that the amount be paid to the
respective genuine depositors of
the Sahara Group of Coopera-
tive Societies out of the afore-
said amount of Rs. 5,000 Crores
at the earliest, but not later than
nine months from today.” The
Court directed the balance
amount to be again transferred
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to the “Sahara-SEBI Refund
Account”.

The order further required
the money to be paid to the gen-
uine depositors in the most
“transparent manner” and on
proper identification after sub-
mitting proof of their deposits
and proof of their claims. The
money would then be deposited
in their respective bank
accounts directly, the Court

said.
The bench said, “The prayer

sought in the present applica-
tion seems to be reasonable and
which shall be in the larger pub-
lic interest / interest of the genu-
ine depositors of the Sahara
Group of Cooperative Societies.”
What weighed with the Court
was the fact that the amount is
lying unutlized and the same
also consists money of genuine
depositors of the Sahara Group
of Cooperative Societies, who
are otherwise entitled to get
back their money.
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SC Allows Centre’s Plea

to Release 5kcr Sahara
Funds to Pay Investors

Disbursal process

to be supervised and
monitored by ex-SC
judge R Subhash Reddy

Indu.Bhan@timesgroup.com

New Delhi: The Supreme Courton
Wedneday accepted the govern-
ment’s request to release 5,000
crore lying in the Sahara-Sebi ac-
count to clear dues of those who
had invested in four Sahara Group
credit cooperative societies and
were cheated of their investment.
The Sahara Group had deposited
224,979.67 crore in the account in
connection with raising funds
through bonds.

The apex court said that the amo-
unt shall be paid within nine
months to genuine depositors in
the most transparent manner, on
proper identification and the mo-
ney shall be deposited in their re-
spective bank accounts directly.

A bench led by Justice MR Shah
said thatout of the totalamount of
224,979.67 crore lying in the “Saha-
ra-Sebi Refund Account”, 5,000
crore be transferred to the Central
Registrar of Cooperative Societi-
es, who shall disburse the same
against the legitimate dues of the
depositors of the Sahara Group of
Cooperative Societies,

The disbursal process will be su-
pervised and monitored by former
Supreme Court judge R Subhash
Reddy, it said. Advocate Gaurav
Agarwal will assist both Justice
Reddy as wellasthe Central Regist-
rarof Cooperative Societies indis-
bursing the amount to the genuine
depositors of the Sahara Group of
Cooperative Societies, the order
stated. The mannerand modalities
for making the payment will be
worked out by the Central Regist-
rar of Cooperative Sccieties in
consultation with Justice Reddy
and Agarwal.

The government had sought
5,000 crore from the Sahara-Sebi
escrow account that was formed
after the top court in August 2012

directed two Sahara firms — Saha-
ra India Real Estate Corporation
and Sahara Housing India Corpo-
ration — to refund their 3.3 crore
investors.

Solicitor General Tushar Mehta
hadargued thataround 18otherde-
partments and investigating agen-
cies including the Sebi, ministry
of corporate affairs, income-tax
department, Enforcement Direc-
torate and others had discussed
the issueabout small investors get-
ting their dues back, and were told
tocooperate.

The government had even de-
manded the winding upof these fo-
ur companies and to appoint liqui-
dators under the Multi-State Coo-
perative Societies Act, 2002, for en-
suring a smooth refund of dues to
investors. However, no directions
were issued by the SC on Wednes-
day in thisregard.

Apublicinterest litigation by one
Pinak Pani Mohanty had sought
direction to pay the amount to the
depositors who invested in several
chit fund companies and Sahara
credit firms. The petitioner had al-
so sought a CBI probe into the Sa-
hara firms and demanded that the
amount seized by the probe agency
beused to pay back investors.
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SCallows35000¢cr

tobe paid to

co-op societies

of Sahara group

Prabhudatta Mishra

New Delhi

After the Supreme Court on
Wednesday allowed a plea by
the Centre seeking alloca-
tion of ¥5,000 crore out of
the Sahara-SEBI fund for re-
fund of deposits of nearly 10
crore investors of the four
Sahara group co-operative
societies, the Co-operative
Ministry said that it will
complete the payment pro-
cess in 9 months.

The Bench also said that
the process will be mon-
itored by former SC judge
Justice R Subhash Reddy.

Four Sahara group societ-
ies — Sahara Credit Cooper-
ative Society Limited, Saha-
rayan Universal
Multipurpose Society Lim-
ited, Humara India Credit
Cooperative Society Limited
and Stars Multipurpose Co-
operative Society Limited —
were registered under the
Multi-State Cooperative So-
cieties Act, 2010 between
March 2014 and January
2002, the ministry said in a
statement.

After complaints were re-
ceived regarding non-pay-
ment of deposits to the de-
positors, notices were issued
and hearing was held before
the Central Registrar. The
Central Registrar had direc-
ted the cooperatives to pay
the dues. The Ministry of Co-
operation digitised about
1.22]akh claims received and
sent them to these cooperat-
ives for payment, but these
societies did not follow the
direction.
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DATA OF 2.63L CO-OPS
READY IN PHASE1

Union minister for Cooperation
Amit Shah on Wednesday
informed the RS that the
government has completed the
first phase of mapping database
of 2.63 lakh primary cooperative
societies engaged in credit, dairy
and fisheries. He said that the
database is expected to be
extended to cooperative
societies of all other sectors by
July this year. “The database
would facilitate stakeholders in
planning, formulation and
implementation of appropriate
policies for the cooperative
sector”, the minister said.
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‘Database
of 2.63lakh
cooperative

societies
mapped in

phase-1’

NEW DELHI: Cooperation
Minister Amit Shah on Wednes-
day said the government has
completed the first phase of
mapping database of 2.63 lakh
primary cooperative societies
engaged in credit, dairy and
fisheries.

The database is expected to
be extended to cooperative soci-
eties of all other sectors by July
this year, Shah said in a written
reply to the Rajya Sabha.

The database would facili-
tate stakeholders in planning,
formulation and implemen-
tation of appropriate policies
for the cooperative sector, he
added.

The Ministry of Coopera-
tion has initiated the process
of creating a National Coop-
erative Database with the
National Cooperative Union
of India (NCUI) to provide a
single point of access to infor-
mation on cooperatives of dif-
ferent sectors.

“Under Phase-I, mapping of
about 2.63 lakh primary coop-
erative societies operating in
three sectorsi.e. Primary Agri-
culture Credit Societies (PACS),
Dairy and Fisheries has been
completed,” Shah said.

After several rounds of
consultations with state gov-
ernments, NCUI, related insti-
tutions and other stakeholders,
sector-specific data fields have
been mapped. Provision has
also been made for validation,
maintenance, expansion and
regular updation of the data-
base, he said. PTI
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The number of Mapping of PACS, NCLAT directs Google  The number of mines  The ODA loans
vacancies in central dairy and fisheries to implement CCI's for sale in the seventh  provided by JICA to
govt departments databases completed  order and penalty round of auctions the MAHSR project
lakh. The highest lakh societies. The In X crore. The mines. Defence Minister In X crore.
97900 2635500 L3370 106250 18,750

Minister of State for Personnel Jitendra
singh informed Lok Sabha. “Government

mapping of three sectors was completed.
The database is expected to extend to

has already issued instructions to all cooperative societies of all sectors by July.
ministries/departments for timely filling up It would facilitate stakeholders in planning
of the unfilled posts,” he added. PTI and implementation of policies. PTI
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National Company Law Appellate Tribunal
(NCLAT) directed Google to implement the
direction and deposit the penalty amount

within 30 days. Google was given a penalty
for anti-competitive practices. PTI

mining of coal blocks. Of the mines offered,

61 blocks are partially explored while 45
are fully explored. About 95 non-coking.
coal mines, 10 lignite mines and one
coking coal mine are being offered. PTI
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International Cooperation Agency is said to
be supporting the Mumbai-Ahemdabad
High-Speed Rail project by providing
Official Development Assistance loans. PTI
‘COMPILED BY THE HINDU DATA TEAM
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Minister of State for Personnel Jitendra mapping of three sectors was completed.
Singh informed Lok Sabha. “Government  The database is expected to extend to
has already issued instructions to all cooperative societies of all sectors by July.
ministries/departments for timely fillng up It would facilitate stakeholders in planning
of the unfilled posts;” he added. PTI and implementation of policies. PTI
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The number of mines
for sale in the seventh
round of auctions

mines. Defence Minister
Rajnath Singh launched

the auctions for the

mining of coal blocks. Of the mines offered,

61 blocks are partially explored while 45
are fully explored. About 95 non-coking
coal mines, 10 lignite mines and one
coking coal mine are being offered. PTI
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International Cooperation Agency is said to
be supporting the Mumbai-Ahemdabad
High-Speed Rail project by providing
Offcial Development Assistance loans. PTI
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The number of Mapping of PACS, NCLAT directs Google The number of mines  The ODA loans
vacancies in central dairy and fisheries to implement CCI's for sale in the seventh  provided by JICA to
govt departments databases completed  order and penalty round of auctions the MAHSR project
lakh. The highest lakh societies. The In 2 crore. The mines. Defence Minister In X crore.
97920 2,635 L3370 106250 18,7507

Minister of State for Personnel Jitendra
Singh informed Lok Sabha. “Government
has already issued instructions to all
ministries/departments for timely filling up
of the unfilled posts,” he added. PTI

mapping of three sectors was completed.
The database is expected to extend to
cooperative societies of all sectors by July.
It would facilitate stakeholders in planning
and implementation of policies. PTI
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National Company Law Appellate Tribunal
(NCLAT) directed Google to implement the
direction and deposit the penalty amount

within 30 days. Google was given a penalty
for anti-competitive practices. PTI

mining of coal blocks. Of the mines offered,
61 blocks are partially explored while 45
are fully explored. About 95 non-coking
coal mines, 10 lignite mines and one
coking coal mine are being offered. PTI
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International Cooperation Agency is said to
be supporting the Mumbai-Ahemdabad
High-Speed Rail project by providing
Official Development Assistance loans. PTI
‘COMPILED BY THE HINDU DATA TEAM
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The number of Mapping of PACS, NCLAT directs Google  The number of mines  The ODA loans
vacancies in central dairy and fisheries to implement CCI's for sale in the seventh  provided by JICA to
govt departments databases completed  order and penalty round of auctions the MAHSR project
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Minister of State for Personnel Jitendra
Singh informed Lok Sabha. “Government
has already issued instructions to all
ministries/departments for timely filling up
of the unfilled posts,” he added. PTI

mapping of three sectors was completed
The database is expected to extend to
cooperative societies of all sectors by July.
It would facilitate stakeholders in planning
and implementation of policies. PTI
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National Company Law Appellate Tribunal
(NCLAT) directed Google to implement the
direction and deposit the penalty amount

within 30 days. Google was given a penalty
for anti-competitive practices. PTI

mining of coal blocks. Of the mines offered,

61 blocks are partially explored while 45
are fully explored. About 95 non-coking
coal mines, 10 lignite mines and one
coking coal mine are being offered. PTI
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Intemational Cooperation Agency s said to
be supporting the Mumbai-Ahemdabad
High-Speed Rail project by providing
Official Development Assistance loans. PTI
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